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NORTHERN
ARC

Ref No. : NACL/O4/FEB /2024-25 February L4,2025

To,

BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400001
Scrip Code: 544260

To,

National Stock Exchange of lndia Ltd.,

Exchange Plaza, C-t, Block G,

Bandra Kurla Complex,
Bandra (E)

Mumbai - 400 051
Scrip Svmbol: NORTHARC

Dear Sir/Madam,

Sub: Outcome of Board meetine of Northern Arc Capital Limited ("the Company''l - Pursuant to Reeulation 30, 33

and 52 the SEBI (Listins Oblisations and Disclosure Requirementsl Resulations, 2015.

Ref: Our lntimation letter NACL/OUFE8/2024-25 dated Februarv 06. 2025.

With reference to the above intimation, we wish to inform you that the Board of Directors at their meeting held on

Friday, February L4,2025, has considered and approved the following items:

1. Approval of the Unaudited Standalone and Consolidated Financial Results for the third quarter ended

December 31. 2024.

(i) The copy of the Unaudited Standalone & Consolidated Financial Results of the Company along with

Limited Review Report issued by Statutory Auditors for the third quarter ended December 3!,2024.

(ii) Disclosures as required under Regulation 52(4) of SEBI (LODR) Regulations, 2075

(As a part of line items along with financial results).

(iii) Declaration pursuant to Regulation 54(2) and 5a(3) of SEBI (LODR) Regulations, 2015 read with SEBI

Ci rcu la r SE BllH O/M I RS D/M I RS D_CR ADT / CtR/ P / 2022 / 67 dated May 19, 2022.

(iv) Statement indicating utilization of issue proceeds and deviation or variation in use of issue proceeds

under Regulation 52(7) & 52(7A) ofSEBl (LODR) Regulations,2015 as on December 3L,2024.

(v) Press Releaseforthe lnvestors on the Financial and Operational Performance of the Companyforthird
quarter ended December 3!, 2024.

2. Approval for Continuation of Ms. Kshama Fernandes (DlN: 025394291 as the Non-Executive - Non-

lndependent Director of the Companv:

Based on the recommendation of the Nomination and Remuneration Committee, the Board of Directors of
the Company has approved the continuation of Dr. Kshama Fernandes (DlN: 02539429) as the Non-Executive

- Non-lndependent Director of the Company for a period of 1 year with effect from

April 01, 2025, subject to the approval of shareholders.

Northern Arc Capital Limited
Registered Office:
lOth Floor, Phase-|, llT-Madras Research park, Kanagam Village, Taramani,
+91 44 6668 TOOO I contact@northernarc.com I www.northernarc.com
Cl N.: L6591OTN1989PLCOl7O2i

Chennai - 6 ndia



The details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 read along with SEBI Master Circular No. SEBI/HO/CFD/P}D2/CIR/P/0155 dated November tL,2024,
is enclosed as Annexure - A.

The Board of Directors has accorded its in-prirtciple approval for dilution of stake in M/s. Finreach Solutions

Private Limited, an Associate Company from 24.55% holdings to a level which may fall below LO%" and

accordingly, M/s. Finreach Solution Private Limited will cease to be continue as an Associate company of
Northern arc capital limited, effective from the date of disposal of shareholding.

We will keep the stock exchanges informed of any further progress in this regard along with the details

required to be disclosed as per SEBI Circular dated July t3, 2023 while disclosing the event given in

Regulation 30 read with Part A of Schedule lll of SEBI (LODR) Regulations, 2015.

Please note that the Board meeting commenced at 02:00 P.M. (lST) and concluded at 04:00 P,M. (lST)

This intimation would also be uploaded on the Company's website at www.northernarc.com

You are requested to take the above on record.

Thanking you,

For Northern Arc Capital

Prakash Chandra Panda

Company Secretary & Com

CC:

Catalyst Trusteeship Limited,

GDA House, Plot No.85,

Bhusari Colony (Right),

Paud Road,

Pune 411 038.



Annexure A

Continuation of Dr. Kshama Fernandes (DlN:02539429) as a Non-executive and Non-lndependent Director and

Vice-Chairperson of the Company.

S. No Particulars Description

1. Reason for Change viz. appein+menq

reappointment, resigna+i€#b--rem€veb

C€€+h-€+-€+h€rwise

The Board of Directors of the Company has re-

appointed Ms. Kshama Fernandes (DlN: 02539429)

as the Non-Executive - Non-lndependent Director of
the Company for a period of l year with effect from

April 01, 2025, subject to approval ofshareholders.

2 Date of efp€in+tr€{+t/re-

appointment/#
aeeointrn€n#re-a p poi nt m e nt

With effect from April OL, 2025, subject to approval

of shareholders.

3. Brief Profile (in case of appein*men+/re-

appointment)

Dr. Kshama Fernandes holds a bachelor's degree in

science from Goa University, and a master's degree as

well as a PhD in management studies from Goa

University. She has over 25 years of experience
spanning across management, risk advisory and

academia. Dr. Kshama Fernandes is a financial risk
manager certified by the Global Association of Risk

Professionals (GARP). Prior to joining us, she was a
professor at the Goa lnstitute of Management. She has

also served as our chief risk officer and our managing
director.

4. Disclosure of relationships between

directors (in case of appein+men+/re-

appointment of director)

Dr. Kshama Fernandes is not related to any of the
Directors or Key Managerial Personnel of the Company.

5. lnformation required pursuant to BSE

Circular no. LIST/COMP / L4/2OL8-L9 and

the NSE Circular no. NSE/ CML/20L8/24,

both dated 20June 2018

Dr. Kshama Fernandes is not debarred from holding

the office of director pursuant to any SEBI order or
any other authority.















Northern Arc Capital Limited
CIN: L6591 OTN1989PLCO1702 I

Regrl. Office: IliM Research Park, Phase l, lOth Floor, Kanagam Village, Taramani, Chennai - 600 l13

ll amounls ate unless otheruise
Year ended

3l March 2O2d

Audited

169,934.25

4,243.93
3,945.3 r

1E2,E66.03

I,56s.65

I 84.43r -68

12,586.3s
31,714.19
t2,313.52
t7,96t.03

I,467.03
I 0,847.33

146.EE9.45

37,542.23

l 0,t 89.07
(663.95)

9,525.12

28,017.1 I

(e.04)

224
{6.761

1,228.99
1309:t4)
919.6s

1,362.t9
(342.86)

1,019.33

t.932.22
to oio la

3t.45
21 26

Nine months ended
3l December 2023

I lnerrdiied

I t9,368.90
2,460.ts
3,67s.08
3.032 67

128,s36.80

464.89

t29.001.69

s2,205.54
t9,302.84
9,85 1.55

12"933.31

I,066.82
7,034.35

1o2,394.41

26,607.28

7.304.00
(s 19.891

6,784.11

t9,823,17

(70.3s)

17 .7'l

(s2.641

423.38
fi 06 s7)
316.81

347.29
(87.41 )
2s9.88

s24.05
1n aaa 11

22.26
15.07

3l Decemher 2024
Unaudited

t63,t04.96
3,214.73

6t2.98
2"sl0.75

t69,443.42

924.49

170.367.91

62,533.04
24,558.67
20.323.70
1s,324.29

I , I 00.76
7,155.03

130.99s-49

39372.42

I 2,059.00
(2 2',74 )9\
9,744.71

29,587.71

(6.78)

l.7l
(s.07)

(6,290.23)
1.s83.25

(4,706.98)

3,951 .s7
(994.61\

2,956.96

(t,755.08)
)a gaa Aa

t9.92
19.82

Ouarter ended
3l Decemher ?O11

llneudited

44,769.59
581.37
566.31

1 373 36
47,290.63

I 08.70

47.399-33

18,399.37
7,22t.93
5,341.61
4,656.s9

410.44

2,484.32

tE.514.26

8,88s.07

2,980.00
(708.69)

2,271.31

6,6t3.76

(23.45)
5gl

(17.s4)

(l.012.45)
,5L R7

(757.62)

246.08
(61 s4'l
ta4-14

(s91.02)

K N)' AA

7 .43
5.03

30 Sentemher 2024
I Inqndifad

55,563.79
t,223.55
(3s4.48)
886.80

s7,319.66

56.50

s7.J76.16

20,502.87
7,390.72
7,835.26
4,978.44

2s2.17
1,380.78

42-t40-24

t5,035.92

4,164.00
(341 .51)

3,U2.49

11,2t3.43

(2.26)
0 5'1

(l.69)

( l,832.73)
46r i0

(1,371.43)

t44.17
(36.29\
107.88

(1,265.24)

oqrtto

9.1'1

7.'16

3l llrcemher 1i1lr
llnaudifed

52,327.62

I,186.61
8s't.66

I 6?1 95

55,995.E4

44s.46

s6.441-30

21,108.14
6,40'7.73

7,351.03
5,309.16

517.26

2,352.n

43.045.43

13,395.87

4,296.00
(1 t)6 61\
3,169.37

10,226.s0

(2.26)
o.57

( 1.69)

(2,389.59)
601 46

(r,7EE.lJ)

3,593.1 5

(904.40)
2,688.7s

898.93
tt trs11

6.34
6.31

ParticulNN

Revenue from operations
hrterest income
Fee and cornmission income
Net gain(loss) on fair value changes
Net gain on derecognition offinancial instruments

Total revenue from operations

Other income

Total income

Expenses
Finance costs
Fees and cornmission expense
Impainnent on fi nancial instnunents
Employee benefits expenses
Depreciation and amonisation
Other expenses

Total €xp€nses

Profit before tax

Tax expense
Cument tax
Defened tax

Total tax expense

Profit for the period / year

Othercomprehensive income

Items thlt will not be reclassified to profit or loss in subsequent periods
Remeasurement (loss) on the defined benefit plan

hrcome tax relating to items that will not be reclassified to profit or loss

Items that will be reclassilied to profit or loss in subsequent p€riods
Net (loss/gain on Financial Instruments through other comprehensive income
lncome tax relating to iterns that will be reclassified to profit or loss

Net gain on effective portioil ofcash flow hedges

Income tax relating to items that will be reclassified to profit or loss

Other comDrehensive income for the period / vear (net of income tax)

Total comprehensive income for the period / year (net of income tax)
Earnings per equity share, pr value of INR l0 each*

Basic (in rupees)

Diluted (in ruDees)
+earnings per share for the quarters/nine months ended are not annualized

See rccompanying notet to tlte aniludileil slumlulone rtn.rncfutl rcsults
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Northern Arc Capital Limited
CIN: L6591 OTNl 989PLCOl 702 I

Regd. office: llrM Research Park, Phase l, l0th Floor, Kanagam yillage, Taramani, Chennai - 600 I t3
standalone Arc Capital Limited (thc "Companv") for the quarter ended 3l December 2024 and ver to date from 0t Anril 2024 to 3l December 2024

Notes:

subiected to a linited review by the statutorv auditors ofthe Companv.

offering and issuing:
(i) 8,491,048 Series C Cornpulsorily Couvertible Preferetrce Shares having a face value of INR 20 each for a consideration of INR 391 per share and;

issued by the Cornpany were converted ;nto 52,616,624 Equity Shares of INR l0 each.

paid+rp equity slrares oflNR l0 each at an aggregate prernium oflNR 637.26 lakhs.

Unutilised as at
3l Decemher 2024

Utilisation upto
31 December 2024

LL qRL AA

aas* a6

IPO Proceeds

L49RL 46
AA T9,A LA

Objecb of the issue

Details ofloans not in default transfened / acquired through assignment:

tNR in

amount

e. U

4

6

F
e

a8!ttqSli

,nn i,C{
i

Acquired
Non RefrilRet il

t8.402.20
49.223

NA

5.00
2.48

0.83
l00l

Transferred *

5 1.438.50
107.8s7

46.294.6s
500
)45
0.91

l0"t

Particulam

Aclregale arnount of loars acouired tlrroush assicnment
of

Sale consideration

Number oftransactions
Weighted average rnaturity (in years)

Werghlgq average holdng period (in years)

ReteDtion of beneficial economic interest by originator
Tangible security coverage
Rating-wise distribution of related loans

)'1.

The Company has not acquired any stressed loans.
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Northern Arc Capital Limited
ClNr L659l|ITNl989PLC01702l

Regd. Oflice: IITM Recearch Parh Phase l, l0th Floor, Kenrg.m Villagq Taramrni, Chennai - 6fi) ll3
Statcmcnt rifunaudited standalone frnanciel results nfNorthem Ar. crnifrl I lnlfdl (the "Commnv") for tlre outrtcr ended 3l llplenlrr 2024 rnd vear la dqf. fron 0l Anril 2024 to 3l lleccmher 2024

in a single geographical segment, i.e., India.

For and on behalfofthe Board ofDirectm
Northern Arc Capital

Place: Mumbai
Datc: 14February2025

Ashish Mehrotra
Managing Director & CEO

9
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Northern Arc Capital Limited
CIN; L6591OTN1989PLCO17021

Regd, Office: llTM Research Parlg Phase l, lOth Floor, Kanagam Village, Taramani, Chennai - 600 ll3

December 2024

Annexure I:

20t5

Particulars Period endedRef

Debt-equity
Total debts to total assets

Net worth (arnout in INR lakhs)
Capital redernption reserve (mount in INR lakhs)
Net profit after tax (arnount in INR lakhs)
Eamings per share (ofRs. l0 each)

- Basic
- Diluted

Gross stage 3 assets ratio
Net stage 3 trsets ratio
Capital adequacy ratio (CRAR)
Asset cover over listed non-coDve(ible debentres
Net profit margin (7o)

1.4

1.5

1.6

1.7

1.8

19.92

19.82

0.95vo

038%
26.060/o

1.09
17.37o/o

1.1

t.2
1.3

2.53

0.70
337,047.66

2,660.00
29,587 .'7 t

Notes:

l.t

t.2
1.3

1.4

t.5

equity
Total debts to total assets is debt securities, bonowings (other thm debt securities) md subordinated liabilities / total assets

Net worth is equal to equity share capital + instruments entirely equity in natue + other equity
Cross stage 3 assets ratio is gross stage 3 (loms+investments) / gross loars + investments

allowance for stage 3 (loars and investments)

Capital adequrcy ratio or capital-to-risk weightod assets ratio (CRAR) is cornputed by dividing cornpany's Tier I and Tier ll capital by risk weighted assets.

security.
Net profit margin (%) is profit aftor til for the period./ total income

As per Rule l8(TXbXii) ofCompanies (Share Capital md Debenture) Rules 2014 read with the Companies Act 2013, Debenture Redemption ReseNe is not required to be created for
issue ofprivately placed debentures by Non- Banking Finmce Companies registered with Reserue Bank.

1.6

1.7

1.8

1.9

relevilt to the Compmy and hence not disclosed.

6tz

F,',lti!,.lB.ql

400 c51.
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North€rn Arc Capital Limiied
CtN: L6s9t0TNt989pLCol702l

Regd. oflice: rlrM Research park, phase r, lOth Froor, Kanagam village, Taramani, chennai - 600 lr3

tuless olhcrvise
Year ended

3l March 2024
A tr.lire.l

171,2t1.16
8,492.77
4,56t.95

I 89-OO8_42

1,594.83

190.603.2s

72,638.50
22,081.94
24,160.72
12,243.'19
t,694.42

I 5,663.06

I4x-4X2.43
42,120.42

(9'1.21)
42,O23.61

10,881.t2
46.92

(61a 1n\
lo-2s4-34
3l-769-27

I 16.50
(79 '\)\
17_t8

1,228.99
(309 341

9t9-65

t,362.t9
(342.86\

l -o'r g 3:l

(0.8 r)

/ofl)
2.025.35

33.794.62

3t
Refer Nnra I

121,789.69
4,767.07
3,4s8.66

6'l
133.048.09

I,142.67

r J4,l 90,76

s2,244.98
t2,5'10.05
t7,418.t6
9,853.63
1,228.66

I 0,068.03

103.383.st
30,807.25

( 166.20)
30,641.05

'1,995.86

2.t6
( 1.90)

(57t 55)
7.424.si

23,216.48

s2.09
il3.I t)
38.98

546.63
( t37 .s9\
409.04

l0t.2l
()5 41\

75-74

523 76
2J,740,24

162,s32.96
6,622.76
) )L) 64

2.510 75

173.909.r r

992.82

I 74.901.93

62,830.'73
22,449.3s
21,63s.0'7
2t,1t9.52

1,291.85
1 0,3 I 5.48

139-642-OO
't5 )5q o?

r|5) 43\
3s, t07.s0

12,296.18
0.61

(7 4R3 4'1\
8-8t3-36

26-294,14

(23.2t)
584

( t7-31

(6,290.23)
I 583 2s

(4-7t6-94

3,951.57
1994 6l)
t s{6 06

11.767 -39\
24-526-7s

December 2024 2024 3t
Ref€r Note 3

46.037.61
1,407.89

422.26
I 373 36

49_24t.12

461 .8 I

49.702-93

18,4t2.31
4,673.33
6,292.2t
5,341.60

46s.03
3,676.88

J8.86t.36
1 0,84 1.57

(60.s0)

I 0,781.07

3,277.53
(23.34)

(680.95

2,573.24
8.207.83

18.55

4.67\
t3.88

(855.97)
1 93.1 9

(662.78\

246.08
(61.91)

l*4-11

(464.73\
7.74J,1O

I Insrrdiled

55,281.95
2,427.66

(69.01 )
886.80

s8.s27.40

62.06

5E,5E9.46

20,525.58
6,'776.31
'1,2t0.43

7,837.t2
31'r.74

2,506.65

45.173.83
13,415.63

(57 22\
13,358.41

4,2t4.96

r47t 50\
3,743-46
9.614.95

(28.00)
520

t22.80\

( r,832.73)
46t 30

( I -371-

144.t7
(16 )9)
tn? tf

a l-2I6-351
8-JZlt-60

I Inq'tdif.d

s2,338.2't
2,293.94
1,351.35
1 623 95

57.607.sr

462.8'1

58.070.38

2t,3'70.7 t
7 Qql 1)
7,383.09
8,146.86

s86.64
3, r 40.04

9,4O4.09

4,381. I l
0.61

(2.295.40\

2.086.32
7,317.77

(0.2e)
0.07

(0.22\

(2,389.60)
601.46

fl.788.t4t

3,593.t6
(904.40)

2.68* 76

900.40
8.218.17

Particulars

Revenue from oDerations
lntsrcst incotne
l'ee ald cornrnission income
Net gain/(loss) on fair value changes
Net gain on derccognition offinancial instrurnents

'Iotal revenue from operations

Other income

l'otal income

Expenses
FinaDce costs
Fees and comrnission expense
Ernployee benefits expenses
llnpainnent on linancial instrurnents
Depreciation and atnonisation
Other expenses

Total expenses
Profit before share of profit/loss ofassociate and taxes
Share ofloss fiorn Associates
Profit before t{x

Tax expensc
Cunent tax
Adiushnent oftax relating to earlier periods
MAT Credit entitlernent
Deferred tax charge / (benefil)

'l'otal tax expense
Profit for the period / year

Other comprehensive income

Items that will not bc reclassified to profit or loss in subs€quent periods
Rerneasurement gain / (loss) on the defined benefit plans
Incorne tax relating to items that will not be reclassified to profit or loss

Items that will be reclassified to profit or loss in subsequent periods
Net gaid (loss) on F'inancial lnstruments through other colnprehensive iucorne
lncome tax relating to items that will be reclassified to profit or loss

Net gain/(loss) on ellective portion ofCash Flow Hedges
lncom€ tax relating to iterns that will be reclassified to profit or loss

Share ofother cornprelrensive incorne fiorn associates
lncome tax relatinA to iterns that will be reclassified to profit or loss

Other comDrehensive income/(loss) for th€ vem / neriod lnet of incnme fqrecl
the

n!! r!toal
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Northern Arc Capital Limited
CIN: L659loTNl9E9PLC0l 7021

Regd' Oflice: llTM Research Parlq Phase l, loth Floor, Kanagam Village, Taramani, chemai - 600 f13

per share for are not
See accomlrunying notes to the un(u.lited consolfulatedlinanciul results

G G

Year ended
3t Milhtor4

Arrdifed

30,833.39
935.88

2,017.01
8.34

32,850.40
944.22

34.61
23.40

21,952.30
1,264.t8

5t4.67
9.09

22,466.97
1,273.2'l

24.65
16.69

I imu.life.l

26,678.63
(384.49)

(t,766.17)
(t.22)

24,9t2.46
(385.7 I )

17.97
l7 *1

3l
Refer Nnfe I

't,53t.78
676.05

(46',1.84)

3.1 I

'1,Q63.94

679.16

8.76
5.72

I Inorrdilcd

9,767.08
(t52.t3)

(1,284.26)
(2.0e)

8,482.83
(ts4.22)

7.58
6.73

7,s62.44
(244.6'1)

900.26
0.14

8,462.70
(244.s3)

4.69
466

Particulars

ProfiU(Loss) for the yerr / period attributable to
Owners of the holding compmy
Non-controlling lnterest
Other comprehensive income/(loss) for the vear / period. net ofincome taxes
Owners of the holding cornpily
Non-coutrolling lntersst
Total comprehensive income/(loss) for the year / period, net ofincome taxes
Owners of the holding compmy
Non-contr olling Interest

Earnings per €quity share, par value of INR l0 each*
Basic (in rupees)
Diluted (in ruoees)

f'lUI{1Bill
400 051.
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Northern Arc Capital Limited
CIN: L6591()TN1989PLC017021

Regd. Office: IITM Research Park, Phase I, l()th Floor, Kanagam Village, Taramani, Chennai - 600 l13
Statement of unaudited consolidated financial results of Northern Arc Capital Limited (the Holding Company) for the quarter ended 3l December 2024 and vear to

date from 0l April 2024 to 3l December 2024

Notes:

2

3

The Unaudited Consolidated Financial Results of the Group and associate have been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, Interim Financial Reporting ('lnd AS 34'), prescribed under section 133 of the Companies A$,2013 ('the Act,), the circulars,
guidelines and directions issued by the Reserve Bank of India ('the RBI') from time to time applicable to NBFCS ('the RBI guidelines'), and other accounting principles
generally accepted in India, and in compliance with Regulation 33 ofthe Securities Exchange Board ofIndia ("SEBI") (Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended (the "Listing Regulations"). Any application guidance/ clarifications/ directions issued by the RBI are implemented as and when they are
issued/ becomes applicable. These unaudited consolidated financial results, have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on l4 February 2025 and have been subjected to a limited review by the statutory auditors ofthe Holding Company. Also refer Note 3 below.

The Unaudited Consolidated Financial Results include the fnancial results ofthe Holding Company, its subsidairies (collectively referred as "Group,') and its associate
listed in Annexure I.

The comparative figures for the quarter and nine months ended 3 I December 2023 included in these Unaudited Consolidated Financial Results have been neither rev iewed
nor audited by the statutory auditors ofthe Holding Company. Management ofthe Group and associate has taken necessary care and diligence to ensure that the financial
results for such periods are lairly stated.

During the nine months ended 3 I December 2024, the Holding Company, pursuant to the approval by the Board of Directors and its shareholders, has made private
placement offer and raised funds amounting to iNR 38,200 lakhs by offering and issuing:
(i) 8,491,048 Series C Compulsorily Convertible Preference Shares having a face value ofINR 20 each for a consideration oflNR 391 per share and;
(ii) 1,278,772 Series C2 Compulsorily Convertible Preference Shares having a face value of INR 20 each for a consideration of INR 391 per share by way of preferential
allotment.

During the nine months ended 3l December 2024, 51,093,024 compulsorily convertible preference shares (including9,769,820 compulsorily convertible preference
shares privately placed, as described in note 4 above), issued by the Holding Company were converted into 52,616,624 Equity Shares of the Holding Company of INR 10
each.

During the nine months ended 3 I December 2024, the Holding Company has completed an Initial Public Offer ("lPO") of 29,597,646 equity shares of face value of INR
l0 each at an issue price oflNR 263 per equity share (lNR 239 per equity share reserved for employees), comprising ofoffer for sale of 10,532,320 equity shares by
selling shareholders and fresh issue of 19,065,326 equity shares. The equity shares of the Holding Company were listed on BSE Limited ("BSE") and National Stock
Exchange oflndia Limited ("NSE') on 24 September2024.The details oflPO proceeds oflNR 449,844.60 lakhs (netofshare issue expenses), are as follows:

4

6

Unutilised as at
31 December

2024

During the nine months ended 3l December 2024, pursuant to Northern Arc Employee Stock Option Scheme, 2016 and Northem Arc Employee Stock Option Scheme,
2018, the Board of Directors allotted 311,966 fully paid-up equity shares of INR l0 each at an aggregate premium of INR 637.26 lakhs.

8 The segment reporting in accordance with Ind AS 108 on "Operating Segments" in respect ofthe consolidated financials results are given in Annexure II

7

9 All secured listed non-convertible debentures issued by the Holding Company are secured by way ofan exclusive first charge on book debts with security to the extent as
stated in the respective information memorandums. Further, the Holding Company has maintained asset cover as stated in the respective information memorandums which
is sufficient to discharge the principal amount at all times for the non-convertible debt securities issued.

l0 Disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the period ended 3l December
2024 is attached as Annexure I to the unaudited standalone financial results ofthe holding company.

For and on behalf of

Place: Mumbai
Date: 14 February2025

Ashish lVlehrotra
Managing Director & CEO
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Objects of the issue IPO Proceeds Utilisation upto
3l December

2024

Meet future towards onward 449.844.60 449,844.60
Total 449,844.60 449,844.60
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Northern Arc Capital Limited
CIN: L65910TN1989PLC017021

Regd. OIIice IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of unaudited consolidated financial results of Northern Arc Capital Limited (the Holding Company)

for the quarter ended December 31,2024 and year to date from 01 Aprit 2024 to 31 December 2024

Annexure I : List of entities included in the Consolidated Financial Resutts

Subsidiaries:
1. Northem Arc lnvestment Adviser Services Private Limited
2. Northern Arc Investrnent Managers Private Limited
3. Northem Arc Foundation
4. Pragathi Finserv Private Limited
5. Northern Arc Capital Employee Welfare Trust
6. Northern Arc Securities Private Limited

Associate:.
l. Finreach Solutions Private Limited

MUMBAI
400 051.
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Northern Arc Capital Limited
CIN: L659lOTNl989PLCOl702 r

Regd. Office: IITM Research Park, Phase I, lOth Floor, Kanagam Village,Taramani,Chennai-600 l13

31 December 2024
(All amounts are in Indian Rupees in lakhs, except share data and unless otherwise stated)

Annexure ll - Unaudited Consolidated Segment wise Revenue, Results, Segment Assets, Segment Liabilities and Capital Employe<l

Yerr ende.l

3l March 2024

I 84,048. I I

3,550 48
1,628. l0

10,675.09
I 99,901.78
( l0 893 36
1E9.00E.42

36,5t5.78
(6 30)

(14.43)
1,392.46
) 61R 4R

40.52s.99
1,594.83

(97.21\

t,147,464.99
397.55

t6,731.92

5,996.80
174.63

1.170.76s.89

935,8 l 3.53
s.66

1,209.8 I

1 695 74
938.724.74

211,651.46
391.89

15,522.1|

4 475 69
232.041.15

Nine months ended

3 I Decem ber 2023

l 28,759.80
t6.ll

3,260.69
t,9l8l4
6,820.69

140,775.43
(7.727 .34

t33.048-Oq

25,709.89
t1.34

1,039.36
I,640.57
1 263 42

29.664-54
t,142 67

t66.20)
30-64r -Os

I,044,901 .78
3 88.86

t7,014.29
20,060 24

5,904.17
t74.63

l -088-443-97

836,549.8 I
35.05

I 1,581 26
840.67

2 4422l
E51.449.00

208,351.97
353.8 I

5,433.03

19,219.s7
3 636 59

236.994.97

3l December 2024

t69,63t.t4

4,t 16.41

5,948.02
179,695.57

(5 786 46\
173.909.1 I

3 8,635.65
(5.2 l )
71 .14

(4.434 47\
34.267.11

992.82
( l5). 4i\

35.t 07.50

t,2t8,646.74
398.29

14,635.92

6,239 37
174 63

1-240.094.95

888,965 38
29.97

8"590.72

1.609.59
E99.195.66

329,681 36

368.32
6,045.20

4.804 41

340.899.29

Ouarter ended

3l December 2023

47,152.10
l6.lt

|,367 .09
778.64

2,636.52
51,9s0.46
(2.709.34

49,241.12

7,982.24
14.t4

641.16
685.27

1.056 95
1o,319.76

46 t.8 t

(60 50)
10.781.07

l,044,90 I .78
388.86

17,014.29
20,060.24

5,904 17

174 63

1.0EE.443.97

8 I 1,383.36
885

678 l0
402.50
772.99

813.245.80

233"518.42

3 80.0 r

I 6,336. I 9
19,657.74
5.305.8 I

275,198.17

30 September 2024

57,624.0t

920.46

898 07
59,442.54

(915.14
58.527^40

l 5,28 I .89
(0.85 )

(210.e2)

1t 7165s)
13.353.57

62 06
(57 22)

13"358.4t

1,272,s23 4s
408.76

14,728.fi

s,798.80
174.63

1.293.63J.75

950,738 1 4
2.62

8,849.28

1 .862 72
961.452.76

32t,785.3t
406.14

5,878.83

411O71
332. I 80.99

3l December 2024

55,007.47

,'t15 07

1,732.44
59,07s.88
( I 468 37)
57.607.51

I I ,962.04
(1.35)

531.17

(3-505.4 1 )

8.986.45
462 87
(45 2i)'

9.404.09

1,218,646 74
398.29

t4,63s.92

6,239.37
t74.63

1.240.094.95

888,965.38
29 97

8,590.72

1.609.59
899.t9s.66

329,681.36

368.32
6,045.20

4 804 4t
340.899.29

Particulars

Segment Revenue
Financing activitv
Investment advisory services
Investment management services
Portfblio managerrent services
Others

Total segment revenue
Less: Interseqment revenue
Iotal revenue from ooerations

S€gment Results (Profit before other incorne)
Financing activity
Investrnent advisory services
Investrnent rranagement services
Portfolio nranagernent services

Add: Other incorne
l,ess: Share ofloss nost lax tiorn associafe
Profit hefore fax

Segment assets

Financing activity
Investment advisory services
lnvestment managernent services
Portfblio management services
Others
Unallocated
'lbtal

Segment Liabilities
Financing activily
Inveslment advisory services
Investment management services
Portfolio rnanagement services
Others
Total

Capital emploved (Segment assets - S€gment liabilities)
Financing activity
lnvestment advisory services
lnvestment rnanagement services
Portlblio rranagement services
Others
Total

A+^
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Column J

{Total C to H)
(Note 2)

1377n
231.13

952,512.20

1 836 35

37 80S 58

1 -22L-25A 07

94.0't 0.16

542 647 80

110 176 31

3 091 09

17 453 12

Eliminati
on (amount
in negative)

Debt amount
considered

morc than once
(due to

exclusive plus

Pari passu
charge)

Assets not
offered

as Securitv

231 1a

5 804 S4

171,253.47

12 383 S6

26.81 6.38

26 303 55

13 223 46

1 515 8A

61 98a.tO

Column c

Pari-Passu
Cha,ge

OtheE assets
on which
there is

pari-Passu
charge

(excluding
items

covered
in column F)

NA

Column F

Pari-Passu
charge

Assets shared
by pari passu
debt holder

(incl0des debt
torwhich this
cedificale is

issued & other
debt with pari-
Passu charge)

Book Value

Pari-Passu
Security Cover

PariPassu
charge

Oebt for
which
this

cenifica
te being

issued

No

No

No

Nn

No

No

No

No

No

\o

No

No

No

No

Cdlumn D

Exclusivc
charge

Olher
Secured Debt

120 41a 51

738,006.85

140 176 31

1.17

Column c

Exclusive
Charqe

Debt for which
this

cenificate being
issued

43,251.89

102 6A6 3q

94,01 0.16

94 0t0 l6

1,09

Description of
asset for which
this cenit,cate

relale

Receivable from
loans

Secuted Non
Convedible
Debentures (NCDs)

Exclusive Security
Cover Ratio(Note 1)

Column A

Paniculars

Goodwill
ssets

lVeStments

Loans

TIES

)ebt securilies to which this cedificate pedains

Olhers

Lease Liabililies

Others
Total
Cover.h Rddl V,hF lN.a. ll

Cover oh Market Vahr.

Note
1. The securily cover ratio pedains to listed securcd debentures. Disclosure an the statement is cumulative for all the listed secured debenlures of the Company.
2. Represents carrying value as per books of accounts underlying the unaudated financial statements of the company as at 31 December 2024.
3. Columns K to O have been left blank. This will be shared separately by the Company

For and on bchalf ofthc Board of
Northern Arc Capital

Ashish Mehrotra
Managing Dircctor & CEO

', ' . .:1 .:,; ,
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Place: Munrbai

Date: l4 Fcbruan 2025

i ii'

F+

S.,\.



+Y
NORTHERN
ARC

Date: February L4,2O24

To,

BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400001
Scrip Code: 544260

Dear Sir/Madam,

Sub: Disclosure under Regulation 52(7) and 52(7Al of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirementsl Regulations. 2015, for the quarter ended

December 31. 2024:

As required under Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby confirm the following for the quarter ended December 3L,2O24.

Remarks,
if any

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Nil

Northern Arc Capital Limited
Registered Office:
lOth Floor, Phase-|, llT-Madras Research Park, Kanagam Village, Taramani, Chennai - 600 ll3, lndia
+91 44 6668 TOOO I contact@northernarc.com I www.northernarc.com
Cl N.: L659'lOTN1989PLC01 7O2t

Name of the
issuer

tstN Mode of
Fund raising
(Public/Priv

ate
placement

Type of
instrume

nt

Date of
raising
funds

Amoun
tof

raising
funds
(Rs. ln
Crores)

Funds
utilized
(Rs. ln
Crores)

Any
deviation
(Yes/No)

lf any
deviation,

then
specify the
purpose of
for which
the funds

were utilised
Northern Arc
Capital Limited

rNE850M07343
Private
Placement NCD

18-L2-2020 294.9 294.9
No NA

Northern Arc
Capital Limited

1NE850M07400
Private
Placement NCD

23-03-2021 180 180
No NA

Northern Arc
Capital Limited

1NE850M07434
Private

Placement NCD
395

No
21.-09-2022 395

NA

Northern Arc
Capital Limited

rNE850M07425
Private
Placement NCD

27-07-2022 89.10 89.10
No NA

Northern Arc
Capital Limited

rNE850M07425
Private
Placement NCD

26-08-2022 25 25
No NA

Northern Arc
Capital Limited

tNE850M07467
Private
Placement NCD

28-03-2024 150 150
No NA

Northern Arc

Capital Limited
rNE850M07457

Private
Placement NCD

28-03-2024 25 25
No NA

Northern Arc
Capital Limited

rNE850M07475
Private
Placement NCD

t4-06-2024 620 620
No NA

Northern Arc
Capital Limited

rNE850M07483
Private
Placement NCD

13-08-2024 30 30
No NA

Northern Arc

Capital Limited
rNE850M07483

Private
Placement NCD

13-08-2024 20 20
No NA



Statement of Deviation/variation in use of issue proceeds for the quarter ended
December 31, 2024:

Particulars Remarks

Name of listed entity Northern Arc Capital Limited
Mode of raising funds Private Placement
Type of instrument Non-convertible debentures
Date of raising funds (Rs. ln Crores) Please refer above
Amounts raised (Rs. ln Crores) Please refer above
Report filed for the quarter ended Dec3L,2024
ls there a deviation/ variation in use of funds raised? No deviation/variation

any approval is required to vary the objects of the
issue stated in the prospectus/ offer document?

Whether Yes

lf yes, details of the approval so required? NA

Date of approval NA

Explanation for the deviation/ variation NA

Comments of the audit committee after review NA

Comments of the auditors, if any NA

which funds have been raised and where there has been a deviation/ variation, in the followingObjects for
table:

Original

Object

Modified
Object, if

any

Original

Allocation

Modified
Allocation

Funds

utilized

Amount of
Deviation/
Variation

for the half
year

according

to
applicable

object (lNR

Crores and

in%l

Remarks

a. Deviation in the objects or purposes for which the funds have been raised.

b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

Deviation could mean:

hAr:,tJ
Name of signatory: Atul
Designation: Chief Financial

Date:



Request you to please take the above intimation on record
Thanking you.

Yours sincerely,

For Northern Arc Capital Lim

*rs-
Prakish Chandra Panda

Company Secretary &

CC:

Catalyst Trusteeship Limited,

GDA House, Plot No.85,

Bhusari Colony (Right),

Paud Road,

Pune 411 038.

400 051.



 
 
Press Release 

Mumbai, February 14, 2025: Northern Arc Capital Limited announced its results for the 

quarter ended December 31, 2024, on February 14, 2025.  

Key highlights for Q3FY25 & 9MFY25 

• Pre-provision operating profit (PPoP) grew by 39% YoY to INR 562 Cr for 9MFY25 

and by 9% YoY to INR 176 Cr for Q3FY25 

• Profit after tax grew by 22% YoY to INR 267 Cr for 9MFY25 and was INR 76 Cr for 

Q3FY25 

• Lending Assets Under Management (AUM) grew by 16% YoY to INR 12,250 Cr 

• Gross NPA and Net NPA ratio was 0.90% and 0.37% respectively as on December 31, 

2024 

• Return on Assets was flat YoY at 2.9% for 9MFY25  

• Networth grew by 55% YoY to INR 3,405 Cr 

• Healthy capital adequacy ratio of 26.1% as on December 31, 2024.  

Summary of Northern Arc’s Performance – Q3FY25 & 9MFY25:  

➢ Assets 

▪ Lending AUM grew by 16% YoY to INR 12,250 Cr as on December 31, 2024 

▪ Performing Credit Fund AUM was INR 2,796 Cr as on December 31, 2024 

▪ Gross Transaction Volume for Q3FY25 was INR 7,523 Cr  

o Of which, Disbursements grew by 31% YoY to INR 4,780 Cr 

▪ Share of Direct to Customer lending has increased to 52% on December 31, 2024, 

compared to 47% on December 31, 2023 

 

➢ Financials 

▪ Net Interest Income grew by 10% YoY to INR 267 Cr for Q3FY25 

▪ Fee & Other income was INR 21 Cr for Q3FY25 

▪ PPoP grew by 9% YoY to INR 176 Cr for Q3FY25 

▪ Credit cost was INR 81 Cr for Q3FY25 compared to INR 53 Cr for Q3FY24 

▪ Profit after tax was INR 76 Cr for Q3FY25 compared to INR 75 Cr for Q3FY24 

▪ Return on Assets for 9MFY25 was stable at 2.9% and 2.4% for Q3FY25  

▪ Return on Equity was 12.0% for 9MFY25. Raised fresh equity capital of INR 882 Cr 

in 9MFY25   

 

➢ Asset quality 

▪ Gross NPA ratio was 0.90% as on December 31, 2024 

▪ Net NPA ratio was 0.37% as on December 31, 2024 

▪ Provisioning coverage ratio on Stage III assets was 60% on December 31, 2024  

 

➢ Capital Adequacy  



 
 

▪ Capital adequacy ratio was 26.1% on December 31, 2024.  

Commenting on the Q3FY25 & 9MFY25 results MD & CEO Ashish Mehrotra said, “The 

first nine months of this financial year have presented considerable challenges for the 

lending industry. In these dynamic times, our business model has demonstrated its 

resilience, enabling us to effectively manage our sectoral exposure. This agility allows us 

to adjust our focus by strategically ramping up or scaling down sectors in response to 

changing market conditions. Despite these headwinds, we have achieved a 16% YoY 

growth in AUM, reaching INR 12,250 Cr, with 52% of our portfolio consisting of a granular, 

direct-to-customer segment. Our disciplined approach to risk management and targeted 

expansion has also led to a 22% YoY increase in PAT to INR 267 crores, with a ROA of 2.9% 

in 9MFY25” 

About Northern Arc: 

Northern Arc is one of the leading players amongst India’s diversified NBFCs in terms of 

AUM as of March 31, 2024^ dedicated to empowering the lives of underserved individuals 

and businesses. Powered by technology and data, Northern Arc offers a suite of solutions 

including lending, placements, and fund investments in key sectors like MSME Financing, 

MFI, Consumer Financing, Vehicle Financing, Affordable Housing Financing, and 

Agricultural Supply Chain Finance. Since 2009, Northern Arc has facilitated the financing of 

over INR 1.97 trillion cumulatively, for its clients, spread across 675 districts in 28 states and 

7 Union Territories in India. Our work, including that of our originator partners, has 

impacted the lives of over 115 million people. 

Northern Arc handles an AUM of INR 15,046 crores through its balance sheet and active AIF 

funds as of December 31, 2024. The firm is backed by marquee equity investors like IFC, 

Sumitomo Mitsui Banking Corporation, LeapFrog, 360 ONE (formerly known as IIFL), 

Accion, Affirma Group, Dvara Trust, and Eight Roads (a proprietary arm of Fidelity). 

^Source: Report titled “Analysis of NBFC sector and select asset classes” dated June 2024 

prepared and released by CRISIL Research 

*Disclaimer: All the numbers stated in the boilerplate are as of December 31, 2024.  

 

For Further Information,  

Contact 
Chetan Parmar 
Head Investor Relations  
Email Id: 
Chetan.parmar@northernarc.com 

Website of the company: 
https://www.northernarc.com/ 

 

mailto:Chetan.parmar@northernarc.com
https://www.northernarc.com/

