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Ref No.: NACL/09/SEP/2024-25 September 30, 2024 

’7T ) | To, 

BSE Limited, National Stock Exchange of India Ltd., 

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G, 

Dalal Street, Bandra Kurla Complex, 

Mumbai- 400001 Bandra (E) 

Scrip Code: 544260 Mumbai — 400 051 

Scrip Symbol: NORTHARC 

Dear Sir/Madam, 

Sub: Outcome of Board meeting of Northern Arc Capital Limited (“the Company”) - Pursuant to 

Regulation 30, 33 and 52 read with Part A & Part B of Schedule Il of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

Ref: Our Intimation letter (Ref No. NACL/04/SEP/2024-25) dated September 24, 2024. 

With reference to above intimation, we wish to inform that, the Board of Directors at their meeting held 

on Monday, September 30, 2024, has considered and approved Unaudited Standalone and Consolidated 

Financial Results along with the Limited Review Report for the first quarter ended June 30, 2024. 

Accordingly, we enclose herewith the following: 

1. Unaudited Standalone & Consolidated Financial Results of the Company along with Limited Review 

Report issued by Statutory Auditors for the quarter ended June 30, 2024. 

2.Statement containing details required under Regulation 52(4) of SEBI (LODR) Regulations, 2015 

(As a part of line items along with financial results). 

3. Statement indicating utilization of issue proceeds and deviation or variation in use of issue proceeds 

under Regulation 52(7) & 52(7A) of SEBI (LODR) Regulations, 2015 as on June 30, 2024, 

4. Declaration pursuant to Regulation 54(2) and 54(3) of SEBI (LODR) Regulations, 2015 read with SEBI 

Circular SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022. 

Please note that the Board meeting commenced on 03:15 P.M. (IST) and concluded at 06.30 P.M. (IST) 

Northern Arc Capital Limited 
Registered Office: 

10th Floor, Phase-I, lIT-Madras Research Park, Kanagam Village, Taramani, Chennai - 600 113, India 

+9144 6668 7000 | contact@northernarc.com | www.northernarc.com 

CIN.: U65910TN1989PL CO17021
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This intimation is also being uploaded on the Company’s website at www.northernarc.com 

You are requested to take the above on record. 

Thanking you, 

For Northern Arc Capital Limited 

2 

Prakash Chandra Panda 
Company Secretary & Compliance Officer 

cc: 

Catalyst Trusteeship Limited, 

GDA House, Plot No.85, 

Bhusari Colony (Right), 

Paud Road, 

Pune 411 038. 

Northern Arc Capital Limited 
Registered Office: 
10th Floor, Phase-I, IIT-Madras Research Park, Kanagam Village, Taramani, Chennai - 600 113, India 

+91 44 6668 7000 | contact@northernarc.com | www.northernarc.com 

CIN.: UB5910TN1989PLCO17021



S.R. BATLIBOI & ASSOCIATES LLP Tl par o, d 
Chartered Accountants Raijiv Gandhi Salai 

Taramani, Chennai - 600 113, India 

Tel : +91 44 6117 9000 

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of 

Northern Arc Capital Limited (the “Company”) Pursuant to the Regulation 33 and 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 

The Board of Directors 
Northern Arc Capital Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Northern 

Arc Capital Limited (the “Company”) for the quarter ended June 30, 2024 (the “Statement”) attached 
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations™). 

The Company’s Management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has been 

approved by the Company’s Board of Directors. Our responsibility is to express a conclusion on the 

Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed in terms 

of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For S.R. Batliboi & Associates LLP 

Chartered Accountants 

ICAI Firm registration number: 101049W/E300004 

Pt 
per Bharath N S 

Partner 

Membership No.: 210934 

UDIN: 24210934BKFUOR3936 

Place: Chennai 
Date: September 30, 2024 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP identity No. AAB-4295 
Reqd. Offce : 22, Camac Street, Block '8’ 31d Floor, Kokata-700 016
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Regd. Office: ITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai- 600 113 
Statement of unaudited standalone financial results of Northern Arc Capital Limited (the “Company") for the quarter ended June 30, 2024 

Al amounts are in Indian rupces in lakhs,wnless wihease e 
Particulars Quarter ended Year cnded 

30 Juae 2024 31 March 2024 30June2023 | 31 Murch 2029 
Unaudited (Refer Note 11) Unaudited Audited 

Revenue from operations 
Interest mcome 5521355 50,565.35 3589470 16993425 
Fee and commission ncarme 80457 178378 7196 424393 
Net gain on fair value changes 109.80 27023 152020 394531 
Net gaiin on derecognition of financial instruments - 1709 87 614.96 474254 

Total revenue from operations 56,127.97 5132923 3880182 182,866.03 
(Other income 42253 1,100.76 137.07 1565 65 

Total income 56.550.45 55.429.99 38.538.89 181431.68 

Expenses 
Finance costs 20,922.03 2038081 1638096 72,586 35 
Fees and commission expense 10,760 22 1241135 471958 31,714.19 
Employee benefits expenses 503669 502772 395539 17.961.03 
Impairment on financial instruments 513741 246197 316341 1231352 
‘Depreciation and amortisation 33133 40021 295.05 146703 
Other expenses 342214 3812.98 249374 1084733 

Total expenses 45,609.82 4449504 3100813 1,46.889.45 

Profit before tax 10,940.63 1093495 7,930.76 3754223 

Tax expense 
Current tax 3,599.00 2,885.07 2,149.00 10,189.07 
Deferred tas charge  (benefit) (806 15) (144.06) (147.82) (663.95) 

Total tav expense 2,79285 2,74101 200118 9,525.12 
Profit for the period / year 8,147.78 8,193.94 5,929.58 801701 
Other comprehensive income 
Items that will not he reclassified to profit or toss in subscquent periods 

Remeasurement gawn /(loss) on the defined benefit plan (2.26) 6131 30.08 ©.04) 
Incomne tax relating 10 ifems that will no be reclassified to profit or loss 057 (15.42) (7.57) 228 

1.69) 45.89 2251 (676) 
ftems that will be reclassified to profit or loss in subssquent periods 

Net ain (loss) on Financial Instcuments through other comprehensive meome (2,067.90)| 80561 115754 122899 
Income tax reliting to items that will be reclassified to profit o loss 52049 202.77) (29135) (309.34) 

(154741) 60284 866.19 919.65 
Net gain ? (loss) on efiective portion of cash Now hedges 21424 101490 (3,331.96) 1362.19 
Income tax relaing to items that will be reclassified o profi or loss (53.92)] (255.45) 83866 (342.86) 

16032 73945 (2,493 30)] 101933 

(1,387.09) 136229 1,627.11)| 1938.98 

Other comprehensive income far the period / year (net of income fax) (1,388.78) 1,408.18 (1,604.60)| 193222 
Total camprehensive income for the period / year (net of income tax) 6759.00 9.602.12 432498 29949.33 
Earnings per equity shares, par value of INR 10 each* 

Basic (in rupees) 911 9.20 6.66 3145 
Dilued (in fupees) 578 620 449 21.26 

*Not annualised *Not annualised | _*Not annualised *Annyalised 
See accompanying notes (o the unaudited standalone financial results 
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TN Researeh Park. Phase 1. 10(h Fluor, Kanagam Village. Tacamani. Chennai - 600 113 
I results of Northern Arc Caputut Limived (the “Compans ) for the quaete cnded June 30. 2024 one fn Statement 

otes: 
Nonhern Ave Caprial Lumated (he Compang *) 15 3 Non-Deposa taking Systemieatls lrpartant Nom-Banking F 1 Company (VBFCND-Sh, rogretered wath the Res, 
of Iz “the REI") “The unaudited standslorse finaneal resaies Jiave been preparect i aceoidance st Indiin Accoustiog Standacds (1ad 481 45 pes the Companies (fndizn 
Accauning Sandarh Roies 1015 ¢ amsndsd rom e of the Compasnes Act 207 (the Aet’s and oiher e ant pronisions of the Act and 
compbange 4 SEDI") (Listing Obligations and Disclosure Repurements i Kezlatans 2015, 35 
eaded 1 Ly Reguaboti| S syt ¢ b Reserve Bank of ndia (RBI) are mplemented as and whei they. wre ssued. 
becames sppheable. The sateiment of wiaudited stndalon Grancal sssuls have hes reviewed by the Audt Committes and sibsequenls spproved b the Boaed of Direstos a1 
herr meetings held on Septenber 30, it it revvass by Ghe stamtory 3udicors ofthe Company 

rohoders, s made prate placemen offer and rase funds During the quarier ended June 56, 2524, the compans. pursuant a dhe approval by the Bord of Directors and s 
10 INR 38,200 Lakhs by offering 3 sssurns 
018491048 Senes € Compulsonty Cons cruble Preference Shares hoving a face value of INK 20 cach for a consideravion of [NR 391 per share and. 
£60112.78 772 Seties €2 Compulsontly Coms eruble Praference Shares havune a foee valie of ENR 20 eash for a consderation of INR 391 per share b, way of prefere Allowmenc 

e preference sharcs gunarely compulsorily comvernbie preference shares (includung 97.69.520 compulsarily consexy 
52010624 Equit Shacss of INR 10 cach 

Subsequent 10 the quaner ended June 30, 2024, $ 1093 
place. s descuibed 1n nore 2 above sssued by the Campany were conserted i 

During the quarie ended June 30. 2024, pursuast 1o Northern e Employee Stoek Option Sehema. 2016 and Northern Are Enspiayee Stock Optron Scheme, 2018, the Board of 
Duesetorsallottad 74,500 Fully paid-up equty sares of Rs 10 each ot an agzregate premum of Rs 113 11 Lakhs Addwionally during the quarter énded Juns 30, 2034, the Company 
have approved grants of new ESOP schemas Yo aptions are alloted or evercised fiom these grams 
Subscquent o the quaner ended June 30, 2024, the Company has completed an Inital Public Oflr ("IPO") of 2.95.97,646 equny shares uf ace value of Rs 16 cach at an 1ssue price 
of Rs 263 per equiy share (Rs 239 per equnry share resersed for employeesl. compriing of offer fo sale of 10512320 equy shares by selfing sbarcholders nd fesh tsue of 
1/90.63 336 equy shares The equiy shares o he Company were lsted on BSE Limted 1"BSE")and Nationai Stock Exchange of India Limited ("NSE) on 2411 Septernbor 203 

The submission of the unaudited stsndalone fnaneral resulis for the quaner ended June 30, 2024 i approsed by the board snd subauied to the stack eschans begond the 
preseribed tmeline as per SEBI LODR The Company is in the process of iling the necessary request to condone such delay i submission of financial results with the regulaors 
stock exchange and remiting the applicable fee  penlly Such delay 1n submission of financial results s not espested 1o lave material pact on the wpaudited financral resuls of 
the Compa 

¢ the quarter ended June 30, 2024 under Master Disections RBI (Transfer of Loan Exposures) Directions. 2021 dated September 24, 

Detals offasns aot i defult trsnsfersed ! segred ihoush ssssgnmens 
o - T Aequired 
articulars Lonn Particpation | Transferred » f—p——- TR 

cegate amount of leans transTertod: acquired Troueh assrm nent z P L z 
W exghied average matwrity (m years) - B [N B 

d sverage holling period (in years) = F TS 2 
[Reteation of beneficial sconomie interest b o1 B - EREH] B 
[Tang bie securits coversge - - B B 
[Ratins-wise distrbution of relaied Toans - - B N 
* Represents the amount of sszigned porifolio 
The Company has not acquired ans siressed loans 
Al sccured histed oa-converible debentures sssued by the Company are e 
respaciive information wmemorandus Funher. the Comprny has maintained 
prmcipal smount at alftines fo the noa-cons ertble deb sceunties issued 

0y way of n exclusive first charge on book debis Wik securit, 10 the extent as stated 1 the. 
set cones a5 sued n the sespectse information meaosandums which is sufTisient 10 discharge the 

ltions, 2015 for the quarter ended June 30 2034 1s Disclosures in comphance with Rezulation 3341 of the SEBI (Listing Obligatuons and Drsclosure Requirements) & 
as Arnexure | 

ind aceordingly there are no separate ceportable seyments in sccordsnce with IND AS 108, on “Operating Segments” i 
seographical segment. 1 ¢  India 

The Company 15 primarls in the business of fiosnc 
tespest of the Company The Company operates in 2 singl 

s for the quarter ended March 31. 2024 are dersed in the standalone financisl results by deductng the regoried year to date fiures for the peciod ended Desember 31, 2025 
cares for the year ended Mrch 31, 2024 hich were subject o Inmited resies, rom sudited 

For and on belalforgie T feciors of 
Northern Arc 

Place Mumbat Ashish Mehrotes 
Oate Seperbe Managing Diseetor & CEO. 



Northern Arc Capital Limited 
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Regd. Office: IITM Rescarch Park. Phase I, 10ch Floor. Kanagam Village, Taramani, Chennai - 600 113 
Statement of unaudited standslane financinl results of Northern Arc Capital Limited (the ~Company” for the quarter ended Junc 30, 2024 

Awnesare 1: 

1 Auslytical ratios / dsclosures required under Regulavion 534 of the Securites Exchange Board of India ("SEBI") (Listng Obiigations aad Disclosure Requirements) Regulations. 2015 

Asal Asm 
partisis Bef 30dune2024 31 March 2024 
Debqus o T 

i3 Toa dets to taal assets 
Net worth famount in lakhs ) 
Capital redemption resere tamount n lakhsi 
Gross stage 3 assets ratio 
Net stage 3 asseis catio 
Capual adequacy rano (CRAR) 
Asset coner over hsted von-cor bl debentures 

Particulars el Quarier ended. ear ended 
30 June 2021 31 Maech 2024 304u0e2033 31 Murch 2021 

[H] 1195% 17575 T T624% Necproft margin (%) 

11 Debt-cquit ratia 15 (debi secunies-borrowings (other than det secunties)-subordinaied abibiies) net sworth e ecuny share capitsi + mstruments 
entirely equity in nature = cther equity 

2 Total debis (o total assets 15 debr secunties, borrowngs tother than deb securities) and subsrdirated habil 
3 Nt worth is equal 1o equiy share capital ~ istruments entrely equiy in nature - other <quiry 
4 Gross siage 3 assetsrati is ross sage 3 (lonus~; wross loans - nseeiments 
5 Net stage 3 assets raio is ross stage 3 (loans and Investments) less impairment loss allawance for stsge 3 (loans and investments) aross (laans and 

investments) less smpairment allowance for stage 3 (loans and invesuments) 
‘Coputal adeqacy raiio os capital-o-nsk weighted assets ratio (CRAR) is computed by disiding company's Trer | and Tier I capital by rsk weighted 
Asset cover over listed non-comerible debentures, represents the numbar of fimes the fised non-converuble dehentures is covered thraugh the foans 

s ot assets 

and mvestmenis provided as security 
18 Netprofit margin (%) i toral compreheasive income for the periad. net oF ncaine 125 tial inceme 

redeemable proference shares [quantiy and value. Other aos * disclosues sush s debt service coverage rao. ineres service coverage faio, outsianding 
capial redemption fescrse'debenture tedemplion eserve. cuent i, o erm debi 10 working capta,bad debis 1o account recersable 1o, curret abily 3. debors urnover. inventory tinoser and perating margun () are ot splicable / r<lesant 10 the Comnpany and hence not disclosed 



S.R. BATLIBOI & ASSOCIATES LLP el Bark. 0.4 
Chartered A Rajiv Gandhi Salai 
R Taramani, Chennai - 600 113, India 

Tel : +9144 6117 9000 

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results of 

Northern Are Capital Limited (the “Company”) Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 

The Board of Directors 
Northern Are Capital Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Northern 

Arc Capital Limited (the “Holding Company™) and its subsidiaries (the Holding Company and its subsidiaries 

together referred to as “the Group”) and its associate for the quarter ended June 30, 2024 (the “Statement”) 

attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations™). 

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read 

with relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the Holding 

Company’s Board of Directors . Our responsibility is to express a conclusion on the Statement based on our 
Treview, 

w We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange 

Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities listed in Annexure | 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 

consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to 

our attention that causes us to believe that the accompanying Statement, prepared in accordance with 

recognition and measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) 

specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other unaudited financial 
information, in respect of: 

o 4 subsidiaries, whose unaudited interim financial results include total revenue of Rs 3,381.21 lakhs, 

total net profit after tax of Rs. 113.78 lakhs, total comprehensive income of Rs. 119.33 lakhs, for the 
quarter ended June 30, 2024 and the period ended on that date respectively, as considered in the 
Statement which have been reviewed by their respective independent auditors. 

® | associate, whose unaudited interim financial results include Group’s share of net loss of Rs. 49.98 

lakhs for the quarter ended June 30, 2024 and for the period from April 1, 2024 to June 30, 2024 

respectively, as considered in the Statement whose interim financial results, other financial information 
have been reviewed by their respective independent auditors. 

SR Batliboi & Associates LLP. a Limited Liabilty Partnership with LLP identty No, AAB-4295. 
Rega. Office : 22, Camac Street, Block &, 3rd Floor, Kolkata-700 016 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

The independent auditor’s reports on unaudited interim financial results and other unaudited financial 

information of these entities have been furnished to us by the Management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries and associate 
is based solely on the report of such auditors and procedures performed by us as stated in paragraph 3 above. 

7. The comparative financial information for the quarter ended March 31, 2024 and June 30, 2023, as reported 
in the Statement have been approved by the Board of Directors, but have not been subjected to review by us. 

For S.R. Batliboi & Associates LLP 

Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

per Bharath NS 
Partner 

Membership No.: 210934 

UDIN: 24210934BKFUOS2346 
Place: Chennai 
Date: September 30, 2024 

= chennal = 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

Annexure I: List of entities included in the Unaudited Consolidated Financial Results 

Subsidiary: 

1; Northern Arc Investment Adviser Services Private Limited 
2. Northern Arc Investment Managers Private Limited 

3. Northern Arc Foundation 
4. Pragathi Finserv Private Limited 

5. Northern Arc Capital Employee Welfare Trust 

6. Northern Arc Securities Private Limited 

Associate 
Finreach Solutions Private Limited 



Northern Are Capital Lirited 
CIN: U6SSIOTNI9B9PLCOI 021 

Read. Offce: 1111 Rescarch Park. Phase 1, 10th Floor. Kanagam Viltage. T 
Statement of unaudited consuliduted financial resuls of Noriern Are Capital Limited (the Holdi 

camani. Chennai - 600 113 
2 Company) for the quarter ended June 30. 2024 

O swmmirnare o ik rapess A Aol ey shsid 
Tarticutars T Quarter ended Vear cnded 

30 June 2024 31 Murch 2024 30 Juae 2023 3t Mageh 2024 
Conudited Reler Note 4 Refer Note 4 Audited 

| i from operations 
| 401274 aoasior | w17 a0 
| e 1801 15, s L% % ~ 

Nea g on e e changzes a0 30 110320 
et gunon dereso nanal s - 170957 | 

ot evenme feam perstions EGAZE 563928 013163 

Other mesnse w730 1968 3962 Lo 

Fotalincame. EETAT) Fod1248 WSITST | 1506038 

Fupenses | 1 
20034 4 1639430 2038 50 

S Fem032 | 243287 220810 
i expertes 5363 19 221007 

Irprnent o i o L9 i 122457 
R rp— 361 1600 

PR 1506360 

Total expeoses FLEYCATH 09896 3137722 | T asas2a3 
Prafit efore shiars of profitioss of assaciate and tases 123949 | [EIEE] 01606 ENET 
Shase of s fom Aswocustes @998 (9721) 
eufit before 235500 | 4203361 

Tax cxpense 
001 288527 225100 1058112 

st 0 sather periods - M7 - 4692 
MAT Cradn cenlemen - | 190 - - 
Deferred iax churge (b 0 <n] 102 15 t67370) 

Vatal tax expenre. 398338 | 282970 1035434 
Profit for the penad / year 936142 33 706570 3176927 

Othec comprehensise incon 

Heans ha will ot be rectusifed (0 profit ur loss in subsequent periods 
Remexsurement gam - (ossh on the detined bencit plans Gaal 008 e so 
Incame ta relatig to s that will not b eclasstid 9 profit ve ks i asn 2912 

2] . 
s that will be reclassified (v profic or loss in subsequent periods 1 

Net gain (oss) o i 067901} 8115 s 122899 
s2049 | (146 28) 291 33 (309 341] 

05741 a3 52178 919,65 

et g tossy on eifectns porsian of Cach How Hges 21424 | 136219 [ERI0) 
Tncome 1 el i renss that wil he rectasaied 1o profit ot b 5192 134286 JETE 

16032, 1.019.3) 249331} 191933 

Share of oihes commiefensine msgme fom asodat E g1 g (031 
wcmi 1 celating 19 tems that wallbe scetxcsfed to proft o s i -l B 

B s -] s 

Other camprehensive income for the xear  periad (et of income taxee PRI 150138 (163901} 202535 
Fotal comprehensive incoine for the year / period (nel of income taves) 757998 0.05.30 542069 3379462 

Profi for the year atiributable (o 
et i the holding congpar R 381 67688 3083 30 
Non-conieallng Intrcst 123 28 50 30092 s 
Other comprehensive income for the year, net aFincome tascs 
[Ouners ofthe oldang compaan 038217 L5y 0624 22 201701 | 
Non-coealise Inssest on )| @179) 854 
Total comprebensive incame for the year. et of incurme taves 

796095 10383 1 sasa s 
| 2] 2613 

Famines per equiny shares,of INK 60 caeh [Equiss sliares. par e of K10 sach|* 
[ i 
[ —— 

L | * Not \unugined 
See accompanying notes o the anaudited Consolidaied fmancial rvsuls 

snouglied 



Northera Arc Capital Limited 
CIN: U6S910TNI989PLCIT021 

Regd. Office: ITM Research Park, Phase 1. 10th Floor, Kanagam Village, Taramani, Chennai - 600 113 
Statement of unaudited consolidated financial results of Northern Arc Capital Limited (the Holding Company) for the quarter cnded June 30, 2024 

Notes: 
Futher 10 the Intial Public Ofiering (*IPC") more fully described in Note S below. these Unaudited Consolidated Financial Restlts of Norihein Arc Captal 
Limvited (the “Holding Company™) has been drawn up for the first time in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosue 
Requirements) Regulations. 2015 (a5 amended) ("SEBT LODR") for the quarter ended June 30. 2024 *Unaudited Consolidated Financial Resulls’). have been 
reviewed by the Audit Commutice and approved by the Board of Directors at their meeting held on September 30, 2024 and have been subjected 10 a limited 
feview by the siatutory auditors of the Holding Company Also refer Note 4 below 

“Group") and its The Unaudited Consolidated Financial Results include the financial resulis of the Holding Company. is subsidairies tcallectively referred 
associate listed in Annexure 1L 

1 he Unaudited Cansofidated Financial Resalts of e Group and assaciate hase beer prepared in accordance with the recognition and imeasurément principles 
of Indian Accounting Standards (Ind AS) nolified under Section 133 of the Companics Act, 2013 read with the Companies (Indian Accounting Standards) 
Rules. 2015 (as amended) and in terms of Regulation 33 of he SEBI LODR. 
“The compantive figures for the quarier ended March 31. 2024 and June 30. 2023 included in these Unaudited Consolidated Financial Results have been 
ncither reviewed nor audited by the statutory auditors of the Holding Company Management of the Group and associatc has taken necessary care and 
diligence to ensure that the Financial results for such periods are faily stated 

During the quarter ended June 30, 2024. the Halding Comipany. pursuant (o the approval by the Board of Directors and it sharcholders. has wiade private: 
placement offer and raise funds up to INR 38,200 Lakhs by offering and issuing 
(11 84.91,048 Series C Compalsonily Convertible Preference Shares having a face xalue of INR 20 each for a consideration of INR 391 per share and; 
(i) 12.78.772 Series C2 Compulsorily Conventible Preference Shares having a face value of INR 20 each for a consideration of INR 391 per shar by way of 
preferennal alloment. 
Subsequent (o the quancr ended June 30 2024. 5.10.93.024 compuisorily convertible preference shares (including 97.69.820 compulsorily converible 
preference shares privalely placed. as described in note 5 above), issued by the Holding Campany were converted into 52616624 Equity Shares of INR 10 
each 

Subsequent to the quarter ended June 30, 2024, the Holding Company has completed an Initial Public Offer ("IPO") of 2.95.97.646 equity shares of face value 

f R 10 ach at an issue price of Rs 263 per equity share (Rs 239 per equity share reserved for employes). comprising of offer for sae of 1.05,32,320 equity 
shares by selling sharcholders and fiesh issue of 1.90.65,326 equity shares The equity shares of the Holding Company were listed on BSE Limited ("BSE") 
and National Stock Exchange of india Limited ("NSE") on 24th Sepiember 2024 

The submission of the wnaudited standalone financial results for the quatter ended June 30. 2024 is approved by the board and submitted 10 the stock 
exchange beyond the preseribed timeline as per SEBI LODR The Holding Company is in the process of fling the necessary request to condone such delay in 
submiisston of the unaudited standalone Rnancial results with the regulators - stock exchange and remitting the applicable fee # penalty Such delay in 
submission of financial results is not expected to have material impact on the vnaudited standalone or consolidated financial resuls of the Holding Company 

24, pursuant to Northem Arc Employee Stack Option Scheme. 2016 and Norther Are Employee Stock Option Scheme, 
ares of R 10 each al an agareaate premium of Rs 113 11 Lakhs 

Dunng the quaner ended June 30 
2018, the Board of Directors allotted 74,500 fully paid-up equiry 

The segment reporting in accordance with [nd AS 108 on "Operating Segments” in tespeet of the consolidated financials results are gven in Annexure 111 

Al secured listed non-convertible debentures issued by the Holding Company are secured by way of an exclusive first charze on book debis with security to 
the extent as stated in the respective information memorandums Further, the Holding Company has maintained asset cover as stated in the respective 
information memoranduns which is sufficient to discharge the principal amount ataif imes for the non-convertible deb securitics issued 

Disclosures in compliance with Regularion S24) of the SEB] (Listing Obligations and Disclosure Requirenents) Regulations. 2013 for the guaster ended June 
30,2024 is anached as Annexre | o the unaudited standalone financial results of the holding company 

Tor and on beligl of hoard of Directors 

W 
Ashish Mehrotra 

Managing Director & CEO 
Place. Mumbai 
Date: Septerber 30. 2024 

S 
{ Chennai 

600 113 



Northern Arc Capital Limited 

CIN: U65910TN1989PLC017021 
Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113 

Statement of unaudited consolidated financial results of Northern Arc Capital Limited (the Holding 

Company) for the quarter ended June 30, 2024 

Annexure II : List of entities included in the Consolidated Financial Results 

Subsidiaries: 

1. Northern Arc Investment Adviser Services Private Limited 

2. Northern Arc Investment Managers Private Limited 

3. Northern Arc Foundation 
4. Pragathi Finserv Private Limited 

5. Northern Arc Capital Employee Welfare Trust 

6. Northern Arc Securities Private Limited 

Associate: 

1. Finreach Solutions Private Limited 

Chennal 
600 113 



Northern Arc Capital Limited 
on U65910TN1989PLCOIT021 

Regd. Office: 11TV Research Park, Phase 1, 10th Flaor, Kanagam Vi 

Statemient of unaudited consolidated financial results of Northern Arc Cay 
Chenaai- 600 113 

30,2024 
Al amounts are in Indian Rupees in lakhs. except share data and unless otherwse stated) 

imited (the Holding Company) for the quarter ended June 

Anncsure HI - Unaudited Consolidated Segment wise Revenue, Results, Segment Assets, Segment Liabilities and Capital Employed 

Particulars Quarter ended Year cnded 
30 June 2024 | 31 March 2024 |30 June 2023 | 31 March 2024 

Scgment Revenue 
Financing activity 36,999 66 5529627 1.84.048 11 
Investment advisory services e (16 11 - 
Iny estment management services 85998 93735 3.55048 
Portfolio management scrsices - (290 04) 57082 1.62810 
Oih 331751 385440 1914 24 10,675 09 
T 6117115 59,781.87 42,159.85 1,99.901.78 
Less' Intersegment revenue (3,402 95)] (3389 04) (2018.22 (10,895 37) 
Total Segment revenue S7,779.20 56.392.83 40.141.63 18900841 

[Segment Results (Profit before other income) 
Financing activity 1139172 10.165 5 7.886 16 36.51578 
Investment advisory services 3o (1763)| 
Investment management services 24911) (413 40) 
Portfolio management seryices » 248 11) 
Others 78749 1807 52 
Total 11927.09 11.293.87 
[Add: Other income. 6789 1963 
Less: Share of loss post tay from associate 149 98)| 6899 9721 
Profit before tax 12,315.00 1,382,351 4202361 

Scgment assets 
Financing activity 118901749 | 11.47.464.99 92151653 | 114746499 
Investment advisory services 39654 39755 38106 39733 
Investment management services 1716522 1673192 673037 1675192 
Portfolio management services - - 19.750.41 - 
Others 6.536 66 5.99 80 2.690 50 5.996 80 
Unallocated 17463 17463 238877 17463 
Total 12,13.29054 | 11,70,765.89 95345764 | 11.70.765.89 

Segment Liabilifics 
Financing activity 931.50286 7.39.776 55 9.35.815353 
Investment advisory services 143 50.69 566 
Investment management services 103768 120981 66427 120981 
Portfolio managemen services = - 73962 - 
Others 237636 1695 74 269.37 169574 
Total 9.34,918.33 93872474 7.41,500.50 9.38,724.74 

Capital employed (Segment assets - Segment liabiliti 
Financing activity 25151463 20165146 181.739 98 21165146 
Investment advisory services 39511 39189 33057 39189 
Investment management services 1612754 A2 6,066 10 1552211 
Portfolio management sericcs g - 1901079 - 
Others 433493 447569 4809 90 447569 
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September 30, 2024 

To, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai- 400001 

Scrip Code: 544260 

Dear Sir/Madam, 

Sub: Disclosure of nature and extent of security created for the listed non-convertible debt securities 

of the Company as per Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

Pursuant to Regulation 54(2) and 54(3) of SEBI (LODR) Regulations, 2015 read with SEBI Circular 

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, please find enclosed herewith the 

Security Cover certificate as on June 30, 2024. 

The Secured redeemable non-convertible debentures issued by the Company are secured by exclusive 

charge on hypothecation of specific loan receivables with a security cover of up to 108% as per the terms 

of issue is enclosed. 

Request you to please take the above intimation on record. 

Thanking you. 

Yours sincerely, 

For Northern Arc Capital Limited 

S T 

Atul Tibrewal 

Chief Financial Officer 

cc: 

Catalyst Trusteeship Limited, 

GDA House, Plot No.85, 

Bhusari Colony (Right), 

Paud Road, 

Pune 411 038. 

Northern Arc Capital Limited 

10th Floor, Phase-l, lIT-Madras Research Park, Kanagam Village, Taramani, Chennai 600 113, India 

+91 44 6668 7000 contact@northernarc.com | northernarc.com 

IN.: U65910TN1989 



S.R. BATLIBOI & ASSOCIATES LLP it Bar o8 
Chartered Accountants Rajiv Gandhi Salai 

Taramani, Chennai - 600 113, India 
Tel : +91 44 6117 9000 

Independent Auditor’s Report on book values of the assets and compliance with respect to financial 

covenants as at June 30, 2024 for submission to Debenture Trustee 

To 

The Board of Directors 
Northern Arc Capital Limited 
No. 1, Kanagam Village, 

10th Floor, 1ITM Research Park, 

Taramani, Chennai - 600 113 

1. This Report is issued in accordance with the terms of the service scope letter agreement dated July 
26, 2024 and master engagement agreement dated October 21, 2022, as amended with Northern 
Arc Capital Limited (hereinafter the “Company"). 

. We S.R. Batliboi & Associates LLP, Chartered Accountants, are the Statutory Auditors of the 
Company and have been requested by the Company to examine the accompanying Statement on 
book value of assets and compliance status of financial covenants for secured listed non-convertible 
securities of the Company, as at June 30, 2024 (hereinafter the “Statement”) which has been 
prepared by the Company from the Board approved unaudited standalone financial results, 
underlying books of account and other relevant records and documents maintained by the Company 
as at and for the period ended June 30, 2024 pursuant to the requirements of the SEBI circular 

dated May 16, 2024 as amended on Revised format of security cover certificate, monitoring and 

revision in timelines (hereinafter the “SEBI Circular™), and has been initialed by us for identification 
purposes only. 

This Report is required by the Company for the purpose of submission with Catalyst Trusteeship 
Limited (hereinafter the “Debenture Trustee") of the Company to ensure compliance with the SEBI 
Circular in respect of its secured listed non-convertible securities (hereinafter referred to as 
“Debentures”) The Company has entered into an agreement with the Debenture Trustee (collectively 

referred to as "Debenture Trust Deed”) in respect of such Debentures. 

Management’s Responsibility 

3 The preparation of the Statement is the responsibility of the management of the Company including 
the preparation and maintenance of all accounting and other relevant supporting records and 
documents. This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the Statement and applying an appropriate 
basis of preparation; and making estimates that are reasonable in the circumstances. 

- The management of the Company is responsible for ensuring that the Company complies with all the 

relevant requirements of the SEBI circular and SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 including providing all relevant information to the Debenture 
Trustee(s). 

Auditor's Responsibility 

5. It is our responsibility to provide a limited assurance and conclude as to whether the: 

(@  Book values of assets as included in the Statement are in agreement with the books of account 

underlying the unaudited standalone financial results of the company as at June 30, 2024. 

5.R. Batliboi & Associates LLF, a Limited Liabilty Partnersnip with LLP Identity No. AAB-4295 
Reod. Office : 22, Camac Street. Block ‘8, 3rd Floor, Kolkata-700 016 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

10. 

(b)  Company is in compliance with financial covenants as mentioned in the Debenture Trust Deed 
as on June 30, 2024. 

We have performed a limited review of the unaudited standalone financial results of the Company 

for the quarter ended June 30, 2024, prepared by the Company pursuant to the requirements of 

Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, and issued an unmodified conclusion dated September 30, 2024. Our review of 

those financial results was conducted in accordance with the in accordance with the Standard on 

Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India 

("ICAI"). 

We conducted our examination of the Statement in accordance with the Guidance Note on Reports 
or Certificates for Special Purposes issued by the ICAI (the “Guidance Note"). The Guidance Note 

requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI. 

We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements. 

Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion 

on the fairness or accuracy of any of the financial information or the financial results of the Company 

taken as a whole. We have not performed an audit, the objective of which would be the expression 

of an opinion on the financial results, specified elements, accounts or items thereof, for the purpose 

of this report. Accordingly, we do not express such opinion. 

A limited assurance engagement includes performing procedures to obtain sufficient appropriate 

evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed 

vary in nature and timing from, and are less extent than for, a reasonable assurance. Consequently, 

the level of assurance obtained is substantially lower than the assurance that would have been 

obtained had a reasonable assurance engagement been performed. Accordingly, our procedures 

included the following in relation to the Statement: 

a) Obtained the Board approved unaudited standalone financial results of the Company for the 

quarter ended June 30, 2024. 

b) Traced the book value of assets with the books of accounts of the company underlying the 

unaudited standalone financial results. 

c) Obtained a list of financial covenants applicable to the listed debt securities. 

d) With respect to compliance with financial covenants included in the Statement, we have 

performed the following procedures. 

(i) Obtained the various financial metrics forming part of the financial covenants mentioned 

in the Debenture trust Deed as calculated by the management as at June 30, 2024 and 

compared the financial metrics with the unaudited standalone financial results to the 

extent directly traceable and to the financial information from the books of account 

underlying the unaudited standalone financial results. 

Page 2 of 3 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

(iii) 

e) 

Conclusion 

(i) Performed necessary inquiries with the management regarding any instances of non- 
compliance with financial covenants or communications received from the Debenture 
trustee indicating any breach of covenants during the period ended June 30, 2024. 

The Company’s standalone financial results were approved by the board and submitted to 
the stock exchange beyond the prescribed timeline as per SEBI LODR. Consequently, the 
asset cover certificate and the accompanying statement has been issued beyond the 
prescribed SEBI LODR timelines. Management has confirmed that there is no financial 
covenant breach on account of such delay. 

Performed necessary inquiries with the management and obtained necessary 
representations. 

11.Based on the procedures performed by us, as referred to in paragraph 10 above and according to 
the information and explanations received and management representations obtained, nothing has 
come to our attention that causes us to believe that: 

a) 

b) 

The Book values of assets as included in the Statement are not in agreement with the 
books of account underlying unaudited standalone financial results of the company as at 
June 30, 2024. 

Company is not in compliance with financial covenants as mentioned in the Debenture 
Trust Deed as on June 30, 2024. 

Restriction on Use 

12. The Report has been issued at the request of the Company, solely in connection with the purpose 
mel ntioned in paragraph 2 above and to be submitted with the accompanying Statement to the 
Debenture Trustee and is not to be used or referred to for any other person. Accordingly, we do 
not accept or assume any liability or any duty of care for any other purpose or to any other 
person to whom this report is shown or into whose hands it may come. We have no responsibility 
to update this Report for events and circumstances occurring after the date of this report. 

For S.R. Batliboi & Associates LLP 

Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

per Bharat| 

Partner 
ICAI Membership Number: 210934 
UDIN: 24210934BKFUOT8255 

h NS 

Piace of Signature: Chennai 

Date: September 30, 2024 

Page 3of 3
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N®RTHERN 
ARC 

September 30, 2024 

To, cc 
BSE Limited, Catalyst Trusteeship Limited 

Phiroze Jeejeebhoy Towers, GDA House, Plot No.85, 

Dalal Street, Bhusari Colony (Right), 

Mumbai- 400001 Paud Road, 

Scrip Code: 544260 Pune 411 038. 

Dear Sir/Madam, 

Sub: Sub: Disclosure under Regulation 52(7) and 52(7A) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, for the guarter ended 

June 30, 2024: 

As required under Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby confirm the following for the quarter ended June 30, 2024. 

Name of the ISIN Mode of Fund Type of Date of Amou | Funds Any Ifany | Remarks, 

issuer raising instrument raising ntof | utilized | deviation | deviation,| if any 
(Public/Privat funds raising (Yes/No) then 

e placement funds specify the| 

purpose of] 

for which 
the funds 

were 
utilised 

Northern  Arc | INESSO | Private No NA Nil 
Capital Limited | M07459 | Placement NCD 12-06-2023 32.10 32.10 
Northern  Arc | INE8S0 | Private No NA Nil 

Capital Limited | M07459 | Placement NCD 12-06-2023 25.00 25.00 
Northern  Arc | INE8S0 | Private 27-07-2022 No NA Nil 
Capital Limited | M07426 | Placement NCD 89.10 89.10 
Northern  Arc | INE850 | Private 26-08-2022 No NA Nil 
Capital Limited | M07426 | Placement NCD 25.00 25.00 
Northern ~ Arc | INESS0 | Private No NA Nil 
Capital Limited M07467 | Placement NCD 28-03-2024 150.00 137.50 

Northern ~ Arc | INES50 | Private No NA Nil 
Capital Limited | M07467 | Placement NCD 28-03-2024 25.00 2292 
Northern ~ Arc | INES50 | Private 14-06-2024 No NA Nil 
Capital Limited MO07475 | Placement NCD 620.00 620.00 

Northern  Arc | INES50 | Private No NA Nil 
Capital Limited | M07343 | Placement NCD 18-12-2020 | 294.90 | 126.39 
Northern ~ Arc | INES50 | Private No NA Nil 
Capital Limited | M07400 | Placement NCD 23-03-2021 | 180.00 | 108.00 
Northern  Arc | INESS0 | Private 21-09-2022 Nil 
Capital Limited | M07434 | Placement NCD 395.00 | 316.00 

Northern Arc Capital Limited 

10th Floor, Phase-|, lIT-Madras Research Park, Kanagam Village, Taramani, Chennai 600 113, Tndia 

+9144 6668 7000 | contact@northernarc.com | northernarc.com 

CIN.: UB5910TN19 
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Statement of Deviation/variation in use of issue proceeds for the gquarter ended 

June 30, 2024: 

Particulars Remarks 

Name of listed entity Northern Arc Capital Limited 

Mode of raising funds Private Placement 

Type of instrument Non-convertible debentures 

Date of raising funds As mentioned above 

Report filed for the quarter ended June 30, 2024 

Is there a deviation/ variation in use of funds raised? | No deviation/variation 
Whether any approval is required to vary the objects | NA 

of the issue stated in the prospectus/ offer 

document? 

If yes, details of the approval so required? NA 

Date of approval NA 

Explanation for the deviation/ variation NA 

Comments of the audit committee after review NA 

Comments of the auditors, if any NA 

table: 
Objects for which funds have been raised and where there has been a deviation/ variation, in the following 

Modified 
Object, if 

any 

Modified 
Allocation 

Original 

Object 

Original 

Allocation 

Date of 
raising 

funds 

Amount of Remarks 
Deviation/ 

Variation 

for the half 
year 
according 

to 

applicable 

object (INR 

Crores and 
in %) 

Funds 
utilized 

Request you to please take the above intimation on record. 

Thanking you. 

Yours sincerely, 

For Northern Arc Capital Li 

ERE 
Atul Tibrewal 

Chief Financial Officer 

150 00% 
fCan 

Northern Arc Capital Limited 

10th Floor, Phase-l, IIT-Madras Research Park, Kanagam Village, Taramani, Chennai 600 113, india 

+9144 6668 7000 | 

IN 

contact@northernarc.com 

UB5910TN1989PLCO17021 

northernarc.com


