
 
 

 

29th May 2024 
 
BSE Limited       
Phiroze Jeejeebhoy Towers  
1st Floor, Dalal Street,  
Mumbai- 400001  
 
 
Dear Sir/Madam, 
 
Sub: Intimation under Regulation 52 of The Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirement, 2015.  
 
Pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the 
Company at its Meeting held today i.e., on 29th May 2024, has inter-alia considered and approved the 
Audited financial results (Standalone and Consolidated) for the quarter and the year ended 31st March, 
2024.  
 
Accordingly, we enclose herewith the following: 
 

1) Audited Financial Results (Standalone and Consolidated) for the quarter and the year ended 31st 
March, 2024 together with Auditor’s report issued by Statutory Auditors of the Company.  

2) Statement containing details required under Regulation 52(4). (Line items along with financial 
results). 

3) Statement of assets and liabilities and statement of cash flows as at 31st March 2024 under 
Regulation 52(2A) of the Listing Regulations; 

4) Declaration by CFO under Regulation 52(3)(a) of the Listing Regulations (Audit reports with 
unmodified opinion) 

5) Disclosure of the extent and nature of security created and maintained for secured non-
convertible securities as required under Regulation 54 read with Regulation 56(1)(d) of the SEBI 
Listing Regulations is made in the Audited Financial Results for the quarter and year ended 31st 
March 2024. Further, the security cover certificate is enclosed herewith.  

6) Statement indicating the utilisation of the issue proceeds of non-convertible 
securities/Statement disclosing material deviation(s) (if any) in the use of issue proceeds of non-
convertible securities from the objects of the issue. 

7) Large Corporate Disclosures pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 dated October 19, 2023. 

8) Statement of Related Party Transactions pursuant to the provisions of Regulation 23(9) of SEBI 
Listing Regulation. 

 
The Board considered and recommended raising of funds by way of issuance of Non-Convertible 
Debentures not exceeding INR 6000 Crore for the FY 2024-25 subject to the approval of the 
shareholders.  
 



 
 

 
The Board also considered and approved the appointment of Mr. Vipin G.S as a Chief Compliance Officer 
of the Company.  
 
The Meeting commenced at 5.15 p.m. and concluded at 9.15 p.m. 
 
Kindly take the above submission on record. 
 
Thanking you, 
For Northern Arc Capital Limited 
 
 
 
Prakash Chandra Panda 
Company Secretary & Compliance Officer 
M. No. A22585 
 
Place: Chennai 
 

 





































 
 

 
 
Date: 29th May 2024 

The General Manager 
Debt Listing Department 
BSE Limited  
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400 001 
 
 
Dear Sir/Madam,  
 
Sub: Declaration for Audit Reports with unmodified opinions  
 
In terms of the Regulation 52(3) (a) of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015, it is declared that the Auditors has expressed an Unmodified Opinion (s) on the Audited Financial 
Results of the Company for the year ended 31st March 2024. 
 
Kindly take the above information on record.  
 
Thanking You,  
 
Yours Truly, 
For Northern Arc Capital Limited  
 
 
 
Atul Tibrewal 
Chief Financial Officer  
 

 

 

 



 
 

May 29, 2024 

 
BSE Limited  
Phiroze Jeejeebhoy Towers  
1st Floor, Dalal Street   
Mumbai- 400001             

 

Dear Sir/Madam, 

 

Sub: Disclosure of nature and extent of security created for the listed non-convertible debt securities 

of the Company as per Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

Pursuant to Regulation 54 read with Regulation 56(1)(d) of SEBI LODR Regulations and SEBI Circular 

dated May 19, 2022, please find enclosed herewith the Security Cover certificate. 

The Secured redeemable non-convertible debentures issued by the Company are secured by exclusive 

charge on hypothecation of specific loan receivables with a security cover of upto 115% as per the 

terms of issue is enclosed.  

Request you to please take the above intimation on record. 

Thanking you. 

Yours sincerely, 
 
For Northern Arc Capital Limited  

 
 
 
Atul Tibrewal 
Chief Financial Officer 
 
 
 















29th May 2024 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001  

Dear Sir/Madam, 

Sub: Disclosure under Regulation 52(7) and 52(7A) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, for the quarter ended 31st March 2024 

As required under Regulation 52(7) and 52(7A) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we hereby confirm the following for the quarter ended March 31, 2024: 

Name of the Issuer ISIN Mode of  
Fund 
Raising  
(Public 
issues/Priva
te 
placement) 

Type of 
instru
ment 

Date of 
raising 
funds 

Amo
unt 
raise
d (in 
crore
s) 

Fund
s 
utiliz
ed 
(in 
cror
es) 

Any 
deviat
ion 
(Yes/
No) 

If any 
deviati
on, 
then 
specif
y the 
purpo
se of 
for 
which 
the 
funds 
were 
utilise
d 

Rema
rks, if 
any 

Northern Arc 
Capital Limited 

INE850M0
7343 

Private 
Placement 

NCD 
18-12-
2020

294.9 
294.

9 
No NA 

NIL 

Northern Arc 
Capital Limited 

INE850M0
7400 

Private 
Placement 

NCD 
23-03-
2021

180 180 No NA 
NIL 

Northern Arc 
Capital Limited 

INE850M0
7426 

Private 
Placement 

NCD 
27-07-
2022

114.1 
114.

1 
No NA 

NIL 

Northern Arc 
Capital Limited 

INE850M0
7434 

Private 
Placement 

NCD 
21-09-
2022

395 395 No NA 
NIL 

Northern Arc 
Capital Limited 

INE850M0
7442 

Private 
Placement 

NCD 
29-09-
2022

20 20 No NA 
NIL 

Northern Arc 
Capital Limited 

INE850M0
7459 

Private 
Placement 

NCD 
12-06-
2023

100 57.1 No NA 
NIL 

Northern Arc 
Capital Limited 

INE850M0
7467 

Private 
Placement 

NCD 
28-03-
2024

175 175 No NA 
NIL 



 
 

Statement of Deviation/variation in use of issue proceeds for the quarter ended March 31, 2024 : 

Particulars Remarks 

Is there a deviation/ variation in use of funds 

raised? 

No Deviation/Variation 

Whether any approval is required to vary the 

objects of the issue stated in the prospectus/ offer 

document? 

Yes 

If yes, details of the approval so required? NA 

Date of approval NA 

Explanation for the deviation/ variation NA 

Comments of the audit committee after review NA 

Comments of the auditors, if any NIL 

Objects for which funds have been raised and 

where there has been a deviation/ variation, in the 

following table:  

No Deviation / Variation 

Original 

Object 

Modified 

Object, if 

any 

Original 

Allocation 

Modified 

Allocation 

Funds 

Utilised 

Amount of 

Deviation/ 

Variation 

for the half 

year 

according 

to 

applicable 

object (INR 

Crores and 

in %) 

Remarks Date of 

raising 

funds 

- - - - - - - - 

 

Request you to please take the above intimation on record. 

Thanking you. 

Yours sincerely, 
 
For Northern Arc Capital Limited  
 
 
 
Atul Tibrewal 
Chief Financial Officer 



 
 

 
 
Date: 29th May 2024 

To,  
The Listing Department 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400001 
 
Dear Sir/Madam, 
 
Subject: Large Corporate Disclosures pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 dated October 19, 2023. 
 
Pursuant to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated October 19, 2023, on 
“revision in the framework for fund raising by issuance of debt securities by large corporates”, please take 
note of below mentioned details: 
 

Sr No. Particulars Amount (Rs. In Crores) 

1. Outstanding Qualified Borrowings at the start of the financial 
year  

5,520.85 

2. Outstanding Qualified Borrowings at the end of the financial year 6,766.36 

3. Highest credit rating of the company relating to the unsupported 
bank borrowings or plain vanilla bonds, which have no 
structuring/support -built in . 

AA- (Double A Minus) 

4.  Incremental borrowing done during the year (qualified 
borrowing) 

4,060.10 

5. Borrowings by way of issuance of debt securities during the year  232.10 

 
We request you to take the above on record.  
 
For Northern Arc Capital Limited  
 
 
 
Atul Tibrewal 
Chief Financial Officer.  
 

 

 

 



 
 

May 29, 2024 

 
BSE Limited  
Phiroze Jeejeebhoy Towers  
1st Floor, Dalal Street   
Mumbai- 400001             
 
Dear Sir/Madam, 
 

Sub: Half yearly disclosure of Related Party Transactions for the period ended March 31, 2024 under 
Regulation 23(9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Pursuant to the above subject, we hereby enclose the half yearly disclosure of Related Party 
Transactions for period ended March 31, 2024.  

Request you to please take the above intimation on record. 

Thanking you. 

Yours sincerely, 
 
For Northern Arc Capital Limited  
 
 
 
Prakash Chandra Panda 
Company Secretary and Compliance Officer 
M.No: A22585 
 
 



Name PAN Name PAN

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary

Opening balance Closing balance

Equity Share Capital -                                       361.00                    361.00                     
Interest Income 340.35                               -                                                           -   
Reimbursement of expenses 393.38                               -                                                171.61 
Fee Income 404.12                               -                           
Sale of investments 10,868.76                         -                                                           -   
ESOP Issued -2.48                                   -                                                   37.49 
Term Loan taken / (Repaid) by the subsidiary 9,550.00                           -                                             9,550.00 
Cash Credit 169.25                               85.00                                           254.25 
Equity Share Capital -                                       127.80                                         127.80 

Advance Receivable (Creditors - Related Party)
14.02                                  18.14                      

                                -   

ESOP Receivable -                                       24.96                                              24.96 
Equity Share Capital -                                       1.00                                                    1.00 

Reimbursement of Expenses
4.18                                    30.71                      

                        34.91 

CSR 114.00                               -                                                           -   
Transfer of Fixed Assets -                                       -                                                           -   
Equity Share Capital -                                       2,253.40                                  2,253.40 

Reimbursement of Expenses
29.70                                  -                           

                                -   

Advance Receivable (Creditors - Related Party)
472.56                               309.85                    

                     782.41 

Interest Income -                                       -                                                           -   

Servicer Fee
4,455.91                           768.20                    

                     884.03 

AAICN7276Q Equity Share Capital 50.00                                  100.00                                         150.00 
Advance Receivable (Creditors - Related Party) 0.17                                    8.83                                                    9.00 

8 Northern Arc Capital 
Limited

AACCI0979B Dvara Solutions Private 
Limited

AAGCD4686E Company with 
common director  ERP Expenses 

84.55                                  -                           
                                -   

Equity Share Capital 449.14                               394.40                                         843.54 
Guaratee management fee 17.27                                  13.22                                                 0.37 
Fee income 37.00                                  37.00                                                      -   

Guarantee given
93.55                                  145.84                    

                        52.29 

Term Loan 5,419.77                           9,383.56                               14,803.33 
Interest Income 4,547.15                           65.64                                              80.44 
Fee Income -0.09                                   0.09                                                         -   
Cash Collateral Payable 177.38                               150.00                                         327.38 
Guarantee given -78.71                                78.71                                                      -   
Term Loan 2,085.72                           8,476.78                               10,562.50 
Interest Income 1,430.40                           33.56                                              68.40 
Fee Income 165.34                               0.22                                                    4.43 
NCD Investment 3,072.80                           3,492.00                                  6,564.80 
Interest Receivable  NCD 224.19                               -                                                   68.86 
Guarantee given -419.14                              478.46                                            59.32 

NORTHERN ARC CAPITAL LIMITED
DISCLOSURE OF RELATED PARTY TRANSACTIONS FOR THE HALF YEAR ENDED  March 31 2024

(Amount in Lakhs)
S No

Details of Party (listed entity /subsidiary) 
entering into the transaction

Details of counter party

Type of related party transaction 
Value of the related party 
transaction as approved 
by the audit committee 

Value of transaction 
during the reporting 

period 

In case monies are due to either 
party as a result of the transaction 

Subsidiary

1 Northern Arc Capital 
Limited

AACCI0979B Northern Arc Investment 
Managers Private Limited

AADCI4807P Subsidiary

2 Northern Arc Capital 
Limited

AACCI0979B Northern Arc Investment 
Adviser Services Private 
Limited

AADCI0867K

Subsidiary

3 Northern Arc Capital 
Limited

AACCI0979B Northern Arc Foundation AAGCN4069H Subsidiary

4 Northern Arc Capital 
Limited

AACCI0979B Pragati Finserv Private 
Limited

AALCP8092P

5 Northern Arc Capital 
Limited

AACCI0979B Northern Arc Securities 
Private Limited

9 Northern Arc Capital 
Limited

AACCI0979B Finreach Solution Private 
Limited

AAECF3678A Company with 
common director

10 Northern Arc Capital 
Limited

AACCI0979B Riviera Investors Private 
Limited

AABCR3187M Company with 
common director

11 Northern Arc Capital 
Limited

AACCI0979B Neogrowth Credit Private 
Limited

AABCB0266D Company with 
common director



NORTHERN ARC CAPITAL LIMITED

Nature of indebtedness (loan/ issuance of debt/ any other etc.) Cost (see Note 7) Tenure

Nature (loan/
advance/ inter-
corporate deposit/
investment

Interest Rate (%) Tenure
Secured/ 
unsecured

Purpose for which the funds will be utilised by
the ultimate recipient of funds (end usage)

1 Working Capital Demand Loan (Northern Arc Investment Managers Private Limited) 13.50% Till Maturity WCL 13.50% NA Unsecured Utilisation in the normal course of business
2 Term Loan (Northern Arc Investment Managers Private Limited) 13.50% 4 Years 1 Month Term Loan 13.50% NA Unsecured Investment in AIF/Working Capital requirement
3 Equity Investment (Finreach Solution Private Limited) NA NA Equity Investment NA NA NA Capital Investment
4 Term Loan (Neogrowth Credit Private Limited) 13.00% 24 months Term Loan 13% 24 months Secured Utilisation in the normal course of business
5 Term Loan (Riviera Investors Private Limited) 12.00% 24 months Term Loan 12% 24 months Secured Utilisation in the normal course of business

S No

In case any financial indebtedness is incurred to make or give loans, inter-corporate deposits, advances or investments
Details of the loans, inter-corporate deposits, advances or investments
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