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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of Northern Arc Capital Limited pursuant to Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Northern Arc Capital Limited

We have reviewed the accompanying statement of standalone unaudited financial results of
Northern Arc Capital Limited (‘the NBFC’) for the quarter ended 31 December 2024 and the year to date
results for the period 01 April 2024 to 31 December 2024 (‘the Statement’) being submitted by the NBFC
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

The Statement, which is the responsibility of the NBFC’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribed under section 133 of
the Companies Act, 2013 ('the Act’), the circulars, guidelines and directions issued by the Reserve Bank of
India (‘the RBI’) from time to time, applicable to NBFCs (‘the RBI guidelines’), and other accounting principles
generally accepted in India, and is in compliance with the presentation and disclosure requirements of
Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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Northern Arc Capital Limited

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of Northern Arc Capital Limited pursuant to Regulation 33 and Regulation 52 read
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, prescribed under section 133 of the Act, the RBI guidelines, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement,
or thatit has not been prepared in accordance with the relevant prudential norms issued by the RBI in respect
of income recognition, asset classification, provisioning and other related matters.

The review of standalone unaudited financial results for the quarter ended 30 September 2024 included in
the Statement was carried out and reported by S.R. Batliboi & Associates LLP who have expressed
unmodified conclusion vide their review report dated 28 October 2024, whose review report has been
furnished to Walker Chandiok & Co LLP and which has been relied upon by Walker Chandiok & Co LLP for
the purpose of our review of the Statement. Our conclusion is not modified in respect of this matter.

The review of standalone unaudited quarterly and year-to-date financial results for the period ended
31 December 2023 and audit of financial results for the year ended 31 March 2024 included in the Statement
was carried out and reported by S.R. Batliboi & Associates LLP who have expressed unmodified conclusion
vide their review report dated 13 February 2024 and unmodified opinion vide their audit report dated
29 May 2024, respectively, whose reports have been furnished to Walker Chandiok & Co LLP and which
have been relied upon by Walker Chandiok & Co LLP for the purpose of our review of the Statement.
Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

@J\

Khushroo B. Panthaky
Partner
Membership No:042423

UDIN:25042423BMNQYF4190

Place: Mumbai
Date: 14 February 2025
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Northern Are Capital Limited

CIN: L65S910TNI989PLCO17021
Regd. Office: 1ITM Research Park, Phase L 10th Floor,
Stutement of unaudited standalone financial results of Northern Arc Capital Limited (the *Company’

Kanagam Yillage, Taramani, Chennai - 600 113
") for the quarter ended 31 December 2024 and year to date from 01 April 2024 t0 31 December 2024

(Al umonms are in lnchan rupees in lakhs, inless ilerwise stated)

Particulars Quarter ended Nine months ended Year ended
31 December 2024 | 30 September 2024 31 December 2023 31 December 2024 31 December 2023 31 March 2023
Unaudited Unaudited Unaudited Unsudited Unaudited Audited
Revenue from operations
Interest income 52327.62 55,563.79 44.769.59 163.104.96 119,368.90 169.934.25
Fee und commussion income 1.186.61 1.223.55 581.37 321473 2460.15 424393
Net purni(loss) on fir value changes 857.66 {354.48)] 566.31 61298 3.675.08 394531
Net g on d ition of finuncial i 1.623.95 880 B0 1,373.36 251075 3.032.67 4.742.54
Total revenue from operations S5,095.84 57319.66 47,290.63 169,443.42 128.536.50 182,866.03
Other micome 44546 36,50 108.70 924.49 464 89 1,565.65
Total income 56,441.30 57.376.16 47.399.33 170.367.91 129,001.6% 184,431.68
Expenses
Finanee costs 21,108.14 20,502.47 18,399.37 62,533.04 5220554 72,580.35
Fees and commission expense 6407.73 7.390.72 2455867 19302.84 3LT409
Impairment an financial instruments 7.351.03 7.835.26 20,323.70 9.851.55 12313.52
Employee fits expenses 5309.16 4978 44 15324.29 12.933.31 17.961,03
Depreciation und amortisation 517.26 5217 1.100.76 1,066,82 1,467.03
Other expenses 2352.11 138078 248432 7.155.03 7.034.35 10,847.33
Total expenses 4304543 42.340.24 38.514.26 130.595.49 102,394.41 136.889.45
Profit before tax 13.395.87 1503592 8,885.07 3937242 26,607.28 37540223
Tax expense
Current tax 4,296.00 4.164.00 2.980.00 12,059.00 7.304.00 10,189.07
Deferred tax (1.126.63) (341.51) 1708.69) (2.274.29) {519.89) (663.95)
Total tax expense 3,169.37 382249 2,271.31 9,784.71 6,784.11 9,525.12
Praofit for the period / yeor 10,226.50 1L213.43 6,613.76 29,587.71 19.823.17 28M7.11
Other comprehensive income
Items that will not be reclassified to profit or loss in subsequent periods
Remeasurement (loss) on the defined benefit plan (2.26)) (2.26)) (23.45)| (6.78) (70.33)) (9.04)
Income lax relating 1o tems that will not be reclassified to profit or loss 0.57 057 591 171 1771 228
(1.69)] (1.69)] (17.54) (5.07) (52.64)| 16.76),
Ttems that will be reclassified to profit or loss in Subsequent periods
Net (lossypain on Financial Instruments through other comprebensive income (2,389.59) (1,832.73)| (1.012.45) (6.290.23)| 42338 1,228.99
Income tax relating to items that will be reclussified 1o profit or loss 601.46 461.30 25483 1,583.25 (106.57) (309.34)
(1.788.13}| (1,371.43) (757.62) (4,706.98) 31681 919.65
Net gain on cffective portion of cash ow hedgpes 3.593.15 14417 246.08 3.951.57 347129 1.362.19
Income tax relating 10 nems that will be reclassified 10 profit or loss (904 40| (36,29 (61.94)) (994613 187.41) 1343.86)|
268875 107.8% 18414 2.956.96 259.88 101933
Other comprehensive income for the period / vear (net of income tax) 898.93 (1,265.24)| (591.02) (1,755.08) 524.05 1,932.22
Touil comprehensive income for the period / vear (net of income tax) LLIZS43 9.948,19 602274 27832, 20,347,227 2994933 |
Earnings per equity share, par value of INR 10 each*
Basic (in rupees) 634 9.7 7.43 19.92 2026 3145
Diluted (in rupees) 631 176 5.03 19.82 15.07 21.26

*eamings per share for the quaners/nine months ended are not annualized
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Northern Are Capital Limited
CIN: L&S910TNI9SYPLCO1TU21
Regd. Office: IITM Research Park, Phase 1, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
al resulis of Northern Arc Capital Limited (the *Company™) for the

Statement of unaudited standalone fin
[
Northert Are Capital Limited (“the Compan:

s i Non-Banking Financial Company - Middle Layer (NBFC-ML), tegistered with the Reserve Bank of India ("the RBI"). The unaudited standalone financial resulis have

been prepared in accordunce with the recog and les laid down in Indisn Accounting Standard 34, Interim Financial Reporting (*Ind AS 34'). prescribed under section 133 of the Companies Act,
2013 ("the Act’), the circulars, guidelines and directions issued by the Reserve Bunk of India (‘the RBI') from time (o time applicable 1o NBFCs (*the RBI guidelines'), and other accounting pnneiples generally sccepted in
India, and 15 in [ with Regulation 33 and Repulation 52 read with Regulation 63(2) of the Securities Exchange Board of India ("SEBI") (Listing Obli and Disclosure Requi ions 2015, as

‘amended (the "Listing Regulations™). Any application uidance/ clarifications/ directions issucd by the RBI are implemented us and when they are issued! becomes applicable. The statement of unnudited standalone financial
results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their respective meetings held on 14 February 2025, The unaudited standalone financial results have been
subjecied (0 a limited review by the stututory auditors of the Company,

Duriny the nine months ended 31 December 2024, the company. pursuant fo the approval by the Bourd of Dircctors and its shareholders, ns made private placement offer and raised funds amounting to INR 38,200 lukhs by
offering and issuing:

11) 8.491.048 Series C Compulsorily Convertible Preference Shares baving a faee value of INR 20 cach for a consideration of INR 391 per share and;

(i} 1,278,972 Series C2 Compulsorily Convertible Preference Shares huving a face value of INR 20 each for n consideration of INR 391 per share by way ol preferential allotment,

During the nine months ended 31 December 2024, 51,093,024 compulsonily convenible preference shares including 9.769,820 compulsorily convertible preference shares privately placed, s described in note 2 above),
135ued by the Company were converted into 52,616,624 Equity Shares of INR 10 cach.

During the nine months ended 31 December 2024, pursuant to Northern Arc Employee Stock Option Scheme, 2016 and Morthem Are Employee Stock Option Scheme, 2018, the Board of Directors allotted 31 1,966 fully
paid-up equity shares of INR 10 cach at an aggregate premium of INR 637.26 lakhs,

Durng the nine months ended 31 December 2024, the Company has completed un Initial Public Offer (“IPO") of 29,597,646 equity shures of face value of INR 10 ench ut #n issue price of INR 263 per equity share (INR 239
per equity share reserved for emplayees), comprising of offer for sale of 10,532,320 equity shares by sclling sharcholders and fresh issuc of 19,065,326 equity shares. The equity shares of the Compuny were listed oh BSE
Limited ("BSE") und Nationsl Stock Exchange of India Limited ("NSE") on 24 September 2024, The details of (PO proceeds of INR 44,984.46 lakbs (net of share issue expenses). are as follows:

Objects of the issuc 1PO Proceeds Utilisation upto
31 December 2024
Meer fiture capital requireinents towards onwnrd lending 44 084 46 44 984 46 -
Total 44,984,496 £4.984.46 |

Details of loans transferred! acquired duri month period ended 31 December 2024 under Master Directions RBI (Transfer of Loan Exposures) Directions, 2021 dated 24 September 2021 are given below;
Details of loans not in default transferred / nequired through assignment:

INR in Lakhs

& Acqguired
Particulars ‘Transferred Now Remall

Apyrepnte amount of loans transferred/ acquired throuph assipnment 51.438.50 -
Number of loans 107.857 .
Sule consideration 46.294.65 -
Number of' i 5.00 -
Weighted uverage maturity (in years) 245 -
Weighted averape holding period (in years) 0.91

Retention of beneficial cconomic nterest by originator 10%| 10%] -
Tangible secunty coverape - - -
Ratmp-wise disinibution of related loans = B s

¥ Represents the amount of assigned porlolio

The Company has not acquired any stressed loans




Northern Are Capital Limited
CIN: L6S9LUTNIOSIPLCO17021
Regd. Office: IITM Research Park, Phase [, [0th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of unaudited standalone financial results of Northern Arce Capital Limited (the “Company™) for the quarter ended 31 December 2024 and year to date from 01 April 2024 to 31 December 2024

Al secured listed non-convertible debentures issued by the Cumpnuy are secured by way of an exclusive first charge on book debts with security o the extent as stated in the pective i d Further,
the Company has maintained asset cover us stated in the respective information memorandums which is sufficient 1o dischurge the principal amount at all times for the non-convertible debt securities issued,

Di; mn li with ion 52(4) and 54(2) of the SEBI (Listing Obligations and Disclosure R ions, 2015 for the nine months period ended 31 December 2024 is attuched as Annexure 1.

“The Company 15 pnmanly in the business of financing and m:nrdinl:u: ﬁm are no separate ble segments in
ina single peographical sepment, e, India,

with IND AS 108, on "Operiting Segments” in respect of the Company. The Company operates

For and on behnlf ol the Bourd of Dircctors
Northern Arc Capital Limil

Place: Mumbu Ashish Mehrotra
Date: 14 February 2025 Manaping Director & CEO




Northern Arc Capital Limited
CIN: L65210TNI989PLCOL 7021
Repd. Office: 1I'TM Rescarch Park, Phase I, 10th Floor, Kanngum Village, Tarunsani, Chennai - 600 113

rement of unavdited standalone financial results of Northern Arc Capital Limited (the “Company™) for the quarter ended December 31, 2024 and year to date fram 01 April 2024 (o 31

December 2024

Annexure 1:

Analydcal ratios / disclosures required under Regutation 52(4) of the Securities Exchange Board of Inia ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations,

2ms

Purticulars Ref Peviod grided

31 December 2024

Debi-equity ratia L1
Total debis to total ussets 1.2 0.70
Net worth (aunoont in INK lokhs) 13

2.53

43 337,047,606
Capital redemption reserve (amount in INR lakhs) 2.660.00
Net profit after tux (amount m [NR lokhs) 29,587.71
Eamings per share (of Rs, 10 each)
= Basic 1992
- Diluted 19.82
Gross stape 3 assets ratio K] 0.95%
Net stuge 3 nsscts rutio LS 0.38%
Capitl adequocy ratio (CRAR) Lo 20.06%
Asset cover over listed non-convertible debentures L7 1.08
Net profit nurgin (%) 18 17.37%
Notes:

]
19

Debi-cquity ratio 15 (debit securities s borrowings (other than debt securitics} subordinated liubilitics) / net worth i.¢. equity share cupital + instrments entirely squity in nature + ather
equity

Total debts Lo total assets 15 debt secunties, borrowings (other than debt securities) and subordinated linbilitics / tot] assets

Net worth is equal 1o equity share capital + instruments entirely equity in nature + other equity

Gross stage 3 nssets mlio 18 pross stage 3 (louns-rinvesiments) / grass loans + investments

Net stage 3 nssels mbo is gross stuge 3 (Joans and Investments) less impairment loss allowanee for stage 3 (loans md (lomns and i less
allowance for stuge 3 (loans and investments)
Capital adequacy rtio or capilal-to-risk weighted io (CRAR) is compured by dividing company’s Tier | and Tier 1 capital by risk weighted assels

Assel cover over fisted non-convenible debentures represents the number of times the listed non-convertible debentures is covered through the louns und investments provided ns
securily.

Met prolit margin (%} is profit aficr mx for the period/ wwial income

As per Rule 18(7)(bXir) of’ Compames (Share Capital and Debenture) Rules 2014 read with the Companics Act 2013, Debenture Redemption Reserve is not required to be created for
issue of privinely pluced debentures by Non- Bankng Finance Companies registered with Reserve Bank,

Other rativs / disclosurcs such us debt service covernge ratio, intefest service coverage mtio, outstanding redeemuble preference shares (quantity und value), debenture redemption reserve,
current rtio, long terin debt to working capital, bad debis to account receivable ratio. current liability ratio, debtors twmaver, nventory umover and operting margin (26) are not applicable /
relevant to the Company and henee not diseloscd.




Northern Arc Capital Limited

CIN: L65910TN1989PL.C017021

Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113

St t of dited standal financial results of Northern Arc Capital Limited (the “Company”) for the quarter ended 31 December 2024 and year to date from 01 April 2024 to 31 December 2024
(All amounts are in Indian rupees in lakhs, unless otherwise stated)
Particulars Quarter ended Nine months ended Year ended
31 December 2024 | 30 September 2024 31 December 2023 31 December 2024 31 December 2023 31 March 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Revenue from operations
Interest income 52,327.62 55,563.79 44.769.59 163,104.96 119,368.90 169,934.25
Fee and commission income 1,186.61 1,223.55 581.37 3214.73 2,460.15 4,243.93
Net gain/(loss) on fair value changes 857.66 (354.48) 566.31 612.98 3,675.08 3,945.31
Net gain on derecognition of financial instruments 1,623.95 886.80 1,373.36 2,510.75 3,032.67 4,742.54
Total revenue from operations 55,995.84 57,319.66 47,290.63 169,443.42 128,536.80 182,866.03
Other income 445.46 56.50 108.70 924 .49 464.89 1,565.65
Total income 56,441.30 57,376.16 47,399.33 170,367.91 129,001.69 184,431.68
Expenses
Finance costs 21,108.14 20,502.87 18,399.37 62,533.04 52,205.54 72,586.35
Fees and commission expense 6,407.73 7,390.72 7,221.93 24,558.67 19,302.84 31,714.19
Impairment on financial instruments 7,351.03 7,835.26 5,341.61 20,323.70 9,851.55 12,313.52
Employee benefits expenses 5,309.16 4,978.44 4,656.59 15,324.29 12,933.31 17,961.03
Depreciation and amortisation 517.26 252.17 410.44 1,100.76 1,066.82 1,467.03
Other expenses 2352.11 1,380.78 2,484.32 7,155.03 7,034.35 10,847.33
Total expenses 43,045.43 42,340.24 38,514.26 130,995.49 102,394.41 146,889.45
Profit before tax 13,395.87 15,035.92 8,885.07 39,372.42 26,607.28 37,542.23
Tax expense
Current tax 4,296.00 4,164.00 2,980.00 12,059.00 7,304.00 10,189.07
Deferred tax (1.126.63) (341.51) (708.69) (2,274.29) (519.89) (663.95)
Total tax expense 3,169.37 3,822.49 2,271.31 9,784.71 6,784.11 9,525.12
Profit for the period / year 10,226.50 11,213.43 6,613.76 29,587.71 19,823.17 28,017.11
Other comprehensive income
Items that will not be reclassified to profit or loss in subsequent periods
Remeasurement (loss) on the defined benefit plan (2.26) (2.26) (23.45) (6.78) (70.35) (9.04)
Income tax relating to items that will not be reclassified to profit or loss 0.57 0.57 5.91 1.71 17.71 2.28
(1.69) (1.69) (17.54) (5.07) (52.64) (6.76)
Items that will be reclassified to profit or loss in subsequent periods
Net (loss)/gain on Financial Instruments through other comprehensive income (2,389.59) (1,832.73) (1,012.45) (6,290.23) 423.38 1,228.99
Income tax relating to items that will be reclassified to profit or loss 601.46 461.30 254.83 1,583.25 (106.57) (309.34)
(1,788.13) (1,371.43) (757.62) (4,706.98) 316.81 919.65
Net gain on effective portion of cash flow hedges 3,593.15 144.17 246.08 3.951.57 347.29 1,362.19
Income tax relating to items that will be reclassified to profit or loss (904.40) (36.29) (61.94) (994.61) (87.41) (342.86)
2,688.75 107.88 184.14 2,956.96 259.88 1,019.33
Other comprehensive income for the period / year (net of income tax) 898.93 (1,265.24) (591.02) (1,755.08) 524.05 1,932.22
Total comprehensive income for the period / year (net of income tax) 11.125.43 9.948.19 6.022.74 27.832.63 20,347.22 29,949.33
Earnings per equity share, par value of INR 10 each*
Basic (in rupees) 6.34 9.17 7.43 19.92 2226 31.45
Diluted (in rupees) 6.31 7.76 5.03 19.82 15.07 21.26

*earnings per share for the quarters/nine months ended are not annualized
See accompanying notes to the unaudited standalone financial results




Northern Arc Capital Limited
CIN: L65910TN1989PLC017021
Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of dited standalone financial results of Northern Are Capital Limited (the “C y”) for the quarter ended 31 December 2024 and year to date from 01 April 2024 to 31 December 2024

(¥}

Notes:

Northern Arc Capital Limited (“the Company™) is a Non-Banking Financial Company - Middle Layer (NBFC-ML), registered with the Reserve Bank of India ("the RBI"). The unaudited standalone financial results have
been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34°), prescribed under section 133 of the Companies Act,
2013 (‘the Act’), the circulars, guidelines and directions issued by the Reserve Bank of India (‘the RBI’) from time to time applicable to NBFCs (‘the RBI guidelines’), and other accounting principles generally accepted in
India, and is in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations 2015, as

‘amended (the "Listing Regulations"). Any application guidance/ clarifications/ directions issued by the RBI are implemented as and when they are issued/ becomes applicable. The statement of unaudited standalone financial

results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their respective meetings held on 14 February 2025. The unaudited standalone financial results have been
subjected to a limited review by the statutory auditors of the Company.

During the nine months ended 31 December 2024, the company, pursuant to the approval by the Board of Directors and its shareholders, has made private placement offer and raised funds amounting to INR 38,200 lakhs by
offering and issuing:

(i) 8,491,048 Series C Compulsorily Convertible Preference Shares having a face value of INR 20 each for a consideration of INR 391 per share and;

(ii) 1,278,772 Series C2 Compulsorily Convertible Preference Shares having a face value of INR 20 each for a consideration of INR 391 per share by way of preferential allotment.

During the nine months ended 31 December 2024, 51,093,024 compulsorily convertible preference shares (including 9,769,820 compulsorily convertible preference shares privately placed, as described in note 2 above),
issued by the Company were converted into 52,616,624 Equity Shares of INR 10 each.

During the nine months ended 31 December 2024, pursuant to Northern Arc Employee Stock Option Scheme, 2016 and Northern Arc Employee Stock Option Scheme, 2018, the Board of Directors allotted 311,966 fully
paid-up equity shares of INR 10 each at an aggregate premium of INR 637.26 lakhs.

During the nine months ended 31 December 2024, the Company has completed an Initial Public Offer ("IPO") of 29,597,646 equity shares of face value of INR 10 each at an issue price of INR 263 per equity share (INR 239
per equity share reserved for employees), comprising of offer for sale of 10,532,320 equity shares by selling shareholders and fresh issue of 19,065,326 equity shares. The equity shares of the Company were listed on BSE
Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on 24 September 2024. The details of IPO proceeds of INR 44,984.46 lakhs (net of share issue expenses), are as follows:

INR in Lakhs

Objects of the issue IPO Proceeds Utilisation upto Unutilised as at
31 December 2024 31 December 2024
Meet future capital requirements towards onward lending 44.984.46 44.984.46 -
Total 44,984.46 44,984.46 -

Details of loans transferred/ acquired during nine month period ended 31 December 2024 under Master Directions RBI (Transfer of Loan Exposures) Directions, 2021 dated 24 September 2021 are given below:
Details of loans not in default transferred / acquired through assignment:
INR in Lakhs

. % Acquired
Particulars Transferred Retail Non Retail
Aggregate amount of loans transferred/ acquired through assignment 51,438.50 18,402.20 -
Number of loans 107,857 49223 -
Sale consideration 46,294.65 NA -
Number of transactions 5.00 5.00 -
Weighted average maturity (in years) 245 248 -
Weighted average holding period (in years) 091 0.83 -
Retention of beneficial economic interest by originator 10%. 10% -
Tangible security coverage - - -
Rating-wise distribution of related loans - - -

* Represents the amount of assigned portfolio
The Company has not acquired any stressed loans.




Northern Arc Capital Limited
CIN: L65910TN1989PLC017021
Regd. Office: IITM Research Park, Phase 1, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Sta of dited dal financial results of Northern Arc Capital Limited (the “C y”) for the quarter ended 31 December 2024 and year to date from 01 April 2024 to 31 December 2024

All secured listed non-convertible debentures issued by the Company are secured by way of an exclusive first charge on book debts with security to the extent as stated in the respective information memorandums. Further,
the Company has maintained asset cover as stated in the respective information memorandums which is sufficient to discharge the principal amount at all times for the non-convertible debt securities issued.

Disclosures in compliance with Regulation 52(4) and 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the nine months period ended 31 December 2024 is attached as Annexure 1.

The Company is primarily in the business of financing and accordi11gl§ there are no separate reportable segments in accordance with IND AS 108, on "Operating Segments" in respect of the Company. The Company operates
in a single geographical segment, i.e., India.
For and on behalf of the Board of Directors o
Northern Arc Capital Limite,

Place: Mumbai Ashish Mehrotra
Date: 14 February 2025 Managing Director & CEO




Northern Arc Capital Limited
CIN: L65910TN1989PLC017021
Regd. Office: [ITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113

S of lited standal financial results of Northern Arc Capital Limited (the “Company”) for the quarter ended December 31, 2024 and year to date from 01 April 2024 to 31
December 2024
Annexure 1:
1 Analytical ratios / disclosures required under Regulation 52(4) of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requi ) Regul
2015
Particulars Ref Period ended
31 December 2024
Debt-equity ratio 1.1 2.53
Total debts to total assets 1.2 0.70
Net worth (amount in INR lakhs) 1.3 337,047.66
Capital redemption reserve (amount in INR lakhs) 2,660.00
Net profit after tax (amount in INR lakhs) 29,587.71
Earnings per share (of Rs. 10 each)
- Basic 19.92
- Diluted 19.82
Gross stage 3 assets ratio 1.4 0.95%
Net stage 3 assets ratio 1.5 0.38%
Capital adequacy ratio (CRAR) 1.6 26.06%
Asset cover over listed non-convertible debentures 1.7 1.09
Net profit margin (%) 1.8 17.37%
Notes:

1.1

1.2
1.3
1.4
1.5

1.6
1.7

1.8
1.9

Other rati

Debt-equity ratio is (debt securitiestborrowings (other than debt securities)+subordinated liabilities) / net worth i.e. equity share capital + instruments entirely equity in nature + other
equity

Total debts to total assets is debt securities, borrowings (other than debt securities) and subordinated liabilities / total assets

Net worth is equal to equity share capital + instruments entirely equity in nature + other equity

Gross stage 3 assets ratio is gross stage 3 (loans+investments) / gross loans + investments

Net stage 3 assets ratio is gross stage 3 (loans and Investments) less impairment loss allowance for stage 3 (loans and investments)/gross (loans and investments) less impairment
allowance for stage 3 (loans and investments)

Capital adequacy ratio or capital-to-risk weighted assets ratio (CRAR) is computed by dividing company's Tier I and Tier 11 capital by risk weighted assets.

Asset cover over listed non-convertible debentures represents the number of times the listed non-convertible debentures is covered through the loans and investments provided as
security.

Net profit margin (%) is profit after tax for the period/ total income

As per Rule 18(7)(b)(ii) of Companies (Share Capital and Debenture) Rules 2014 read with the Companies Act 2013, Debenture Redemption Reserve is not required to be created for
issue of privately placed debentures by Non- Banking Finance Companies registered with Reserve Bank.

os / disclosures such as debt service coverage ratio, interest service coverage ratio, outstanding redeemable preference shares (quantity and value), debenture redemption reserve,

current ratio, long term debt to working capital, bad debts to account receivable ratio, current liability ratio, debtors turnover, inventory turnover and operating margin (%) are not applicable /
relevant to the Company and hence not disclosed.




