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SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors
Northern Arc Capital Limited

1

We have reviewed the accompanying statement of unaudited standalone financial results of Northern
Arc Capital Limited (the “Company”) for the quarter ended September 30, 2024 and year to date from
April 01, 2024 to September 30, 2024 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

The Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 and 52 of the Listing Regulations. The Statement has been
approved by the Company’s Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004
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Partner

ICAI Membership No.: 210934

UDIN: 24210934BKFUPD2700

Place: Chennai
Date: October 28, 2024



Northern Arc Capital Limited
CIN: U65910TN1989PLC017021
Regd. Office: ITTM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
of i cial results for the quarter ended September 30, 2024 and year to date from April 1, 2024 to September 30, 2024

(All amounts are in Indian rupces in lakhs, unless otherwise stated)

o

Particulars Quarter ended Six month period ended Year ended
30 September 2024 30 June 2024 30 2023 | 30 2024 | 30 Sep 2023 | 31 March 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| 1 [Total Income from Operations 57.319.66 56,127.92 42,444 35 1,13,447.58 81.246.17 1,82 866.03
2 |Net Profit for the period (before tax, exceptional and/ or extraordinary items) 15,035.92 10,940.63 9,791.45 2597655 17,722.21 ©37,542.23
3 |Net Profit for the period before tax, (after exceptional and/ or extraordinary
items) 15.035.92 10.940.63 9.791.45 25.976.55 17.722.21 37.542.23
4 |Net Profit for the period after tax. (afier exceptional and/ or extraordinary 1121343 8.147.78 7.279.83 19.361.21 13.209.41 28.017.11
items)
5 |Total Comprehensive income for the period [Comprising profit for the period 9.948.19 6,759.00 9.999.50 16.707.19 1432448 29.949.33
(after tax) and other hensive income (after tax)|
6 _[Paid uy ity Share Capital 16,137.93 8.945.99 890851 16,137.93 8.908.51 8.938.54
7_|Reserves (excluding Revaluation Reserve) 3.09.344.63 2.49,886.84 1.90.962.83 3,09.344.63 1.90,962.83 2.07.832.15
| 8 |Seccurities premium 1.70.907.02 1.22.522 51 85.752.74 1.70.907.02 85.752.74 86.366.41
9 |Net worth (Equity and preference share capital + Reserve and surplus 3.25.482.57 2.69.051.44 2.08.135.98 3,25.482.56 2,08.135.98 2.25035.33
luding revaluation reserve)
| 10 [Paid up Debt Capital/ Outstanding debt - - = = = -
| 11 [Outstanding Redeemable Preference Shares - = = = 2 *
| 12 [Debt Equity Ratio (Refer note b) 2.82 332 3.76 2.82 3.76 4.02
| 13 |Earnings per share (of Rs. 10 cach) (not annualised)
Basic 9.17 9.11 8.17 18.28 1483 31.45
| |Dilued 7.76 5.78 556 1355 10.05 21.26
| 14 |Capital Redemption Reserve 2.660.00 2.660.00 2.660.00 2.660.00 2.660.00 2.660.00
| 15 [Debenture Redemption Reserve (Refer note ¢) NA NA NA NA NA NA
| 16 [Debt Service Coverage Ratio (Refer note d) NA NA NA NA NA NA
|_17 |Interest Service Coverage Ratio (Refer note d) NA NA NA NA NA NA
Note:
a

The SI. No. 1 to 8 and 12 are extracts from the detailed format of Statement of unaudited standalone financial results for the quarter and half year ended September 30, 2024 filed with the stock exchange under with
Regulation 33 and Regulation 52 of the SEBI (Listing and Other Discl Requu ) i 2015, The full format of the statement of unaudited standalone financial results for the quarter ended September 30,
2024 and year to date from April I, 2024 (o September 30, 2024 are available on the websites of the stock exchange and the Company.

Debt-cquity ratio is (debt sccurities+borrowings (other than debt securitics)+subordinated liabilitics) / net worth i.c. equity share capital + instruments entirely cquity in naturc + other cquity

As per Rule 18(7)(b)(ii) of Companies (Share Capital and Debenture) Rules 2014 read with the C ies Act 2013. Det Red Reserve is not required to be created for issuc of privately placed debentures by
Non- Banking Finance Companies registered with Reserve Bank.

Debt service coverage ratio and Interest service coverage ratio is not applicable for Non Banking Finance Company (NBFC) and accordingly no disclosure has been made

The statement of unaudited standalone financial results have been reviewed by the Audit Commitiee and subsequently approved by the Board of Directors at their meetings held on October 28, 2024. This unaudited
standalone financial results have been subjected 10 a limited review by the statutory auditors of the Company. The auditors have issued an unmodified opinion on the financial results

The unaudited standalone financial results have been prepared in accordance with Tndian Accounting Standards (Ind AS") as per the Companies (Indian Accounting Standard) Rules, 2015 as amended from time to time
notified under section 133 of the Companies Act 203 (‘the Act’) and other relevant provisions of the Ac liance with Regulation 33 and Regul 52 of the Secunitics Exchange Board of India ("SEBI") (Listing
Obli and Discl Ri ) Regul 2015, as amended. Any licati id. clari: i di issued by Reserve Bank of India (RBI) are implemented as and when they are issued/ becomes
applicable.

In terms of the i as per RBI noti ion no. RBI/ 2019/170 DOR (NBFC) CC PD No. 109/22 10.106/2019-20 dated 13 March 2020 on impl ion of Indian A i Non Banking Financial
Companies (NBFCs) arc required to create an impairment reserve for any shortfall in impairment allowances under Ind AS 109 and income ition asset cl and provisioning (IRACP) norms (including

provision on standard assets). The impairment allowances under Ind AS 109 made by the Company exceeds the total provision required under IRACP (including provision on standard assets) as at September 30, 2024 and
accordingly, no amount is required Lo be transferred to impairment reserve.

In with Regulation 33 and Regul 52 of the Securitics Exchange Board of India (“SEBI™) (Listing Obligations and Discl Requi ) Regulations 2015, limited review of financial results for the
quarter and half year ended Septeber 30. 2024 has been carried out by the Statutory Auditors of the Company

For the items referred in sub - clauses (a). (b). (d) of the Regulation 52 (4) of the SEBI (Listing and Other Discl Requi ) R i 2015,
) Bombay Stock Exch: and National Stock Exchange of India Limited and can be accessed on the URL https://www.northerarc.com/investor,

Place - Mumbai
Date - October 28 2024 Managing Dirgefor & CEO



Northern Arc Capital Limited
CIN: U65910TN1989PLC017021

Regd. Office: IITM Research Park, Phase 1, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
Statement of unaudited standalone financial results of Northern Arc Capital Limited (the “Company”) for the quarter ended September 30, 2024 and year to date from April 1, 2024 to September 30, 2024

(All amounts are in Indian rupees in lakhs, unless otherwise siated)

Particulars uarter ended Six months ended Year ended
30 September 2024 30 June 2024 30 September 2023 30 September 2024 30 September 2023 31 March 2024
Unaudited Unaudited Unaudited L dited Unaudited Audited
Revenue from operations
Interest income 55.563.79 55.213.55 38.704 61 1.10.777.34 74.599.31 1.69.93425
Fee and commission income 1,223.55 804.57 1,106.82 2,028.12 1.878.78 424393
Net gain on fair value changes (354.48) 109.80 1.588.57 (244.68) 3,108.77 3,94531
Net gain on derccognition of financial instruments 886.80 - 1.044 35 88680 1.659.31 4,74254
Total revenue from operations 57,319.66 56,127.92 42,444.35 1,13,447.58 81,246.17 1,82,866.03
Other income 56.50 42253 219.12 479.03 356.19 1.56565
Total income 57,376.16 56,550.45 42,663.47 1,13,926.61 81,602.36 1,84,431.68
Expenses
Finance costs 20.502.87 20.922.03 1742521 41.424.90 33.806.17 72.586.35
Fees and commission expense 7,390.72 10,760.22 7.361.33 18.150.94 12,080.91 31,714.19
Employee benefits expenses 4,978 44 5.036.69 432133 10.015.13 8.276.72 17.96103
Impairment on financial instruments 7.835.26 5.137.41 1.346.53 12.972.67 4.509.94 1231352
Depreciation and amortisation 252.17 33133 36133 583.50 656.38 1.467.03
Other expenses 1.380.78 342214 2,056.29 4,802.92 4,550.03 10,84733
Total expenses 42,340.24 45,609.82 32,872.02 87,950.06 63,880.15 1,16,889.45
Profit before tax 15,035.92 10,940.63 9,791.45 25,976.55 17,722.21 37,542.23
Tax expense
Current tax 4.164.00 3.599.00 2,175.00 7.763.00 4.324.00 10,189.07
Deferred tax charge / (benefit) (34151 (806.15) 336.62 (1.147.66) 188.80 (663.95)
Total tax expense 3,822.49 2,792.85 2,511.62 6,615.34 4,512.80 9,525.12
Profit for the period / year 11,213.43 8,147.78 7,279.83 19,361.21 13,209.41 28,017.11
Other comprehensive income
Items that will not be reclassified to profit or loss in subsequent periods
Remeasurement gain / (loss) on the defined benefit plan (2.26) (2.26) (76.98) (4.52) (46.90) (9.04)
Income tax relating to items that will not be reclassified to profit or loss 0.57 057 19.37 114 11.80 228
(1.69) (1.69) (57.61) (3.38) (35.10) (6.76)
Items that will be reclassified to profit or loss in subsequent periods
Net gain/ (loss) on Financial Instruments through other comprchensive income (1,832.73) (2,067.90) 278.29 (3,900.63) 1,43583 1,22899
Tncome tax relating to items that will be reclassified to profit or loss 461.30 52049 (70.05) 981.79 (361.40) (309.34)
(1.371.43) (1.547.41) 20824 (2.918.84) 1.074.43 91965
Net gain / (loss) on effective portion of cash flow hedges 144,17 214.24 3433.17 35841 10121 1,362.19
Income tax relating to items that will be reclassified to profit or loss (36.29) (53.92) (864 13) (9021hH 2547 (342.86,
107 88 160.32 2.569.04 268.20 7574 1,01933
(1,263.55) (1,387.09) 2,777.28 (2,650.64) 1,150.17 1,938.98
Other comprehensive income for the period / year (net of income tax) (1,265.24) (1,388.78) 2,719.67 (2,654.02) 1,115.07 1,932.22
Total comprehensive income for the period / year (net of income tax) - 9,948.19 6,759.00 9,999.50 16,707.19 1432448 29.949.33
Earnings per equity shares, par value of INR 10 each*
Basic (in rupees) 9217 911 817 1828 14.83 3145
Diluted (1n rupees) 776 578 356 13.55 10.05 21.26
*Not annualised *Not lised *Not annualised *Not annualised *Not annualised *Annualised

See ing notes to the  financial results




Northern Arc Capital Limited
CIN: U65910TN1989PLC017021
Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113

Statement of unaudited standalone financial results of Northern Arc Capital Limited (the “Company”) for the quarter ended September 30, 2024 and
year to date from April 1, 2024 to September 30, 2024

Notel: St of dited standal assets and liabilities as at September 30, 2024

(All amounts are in Indian rupees in lakhs, unless otherwise stated)

Particulars As at As at
30 September 2024 31 March 2024
(Unaudited) (Audited)
ASSETS
Financial assets
Cash and cash equivalents 42,380.39 16,123.83
Bank balances other than cash and cash equivalents 37,222.50 22.213.03
Derivative financial instruments 5,515.02 5,481.94
Trade receivables 1,326.73 1,437.83
Loans 10,00,406.54 9,30,987.51
Investments 1,64,846.26 1,65,268.61
Other financial assets 10,723.57 9,123.47
12,62,421.01 11,50,636.22
Non-financial assets

Current tax assets (net) - 1,206.41
Deferred tax assets (net) 5,497.29 3,456.92
Property, plant and equipment 452.58 324.97
Intangible assets under development 231.13 231.13
Goodwill 2,085.13 2,085.13
Other intangible assets 1,105.43 1,178.89
Right of use asset 1,098.54 1,205.55
Other non- financial assets 3,933.68 1,631.42
14,403.78 11,320.42
TOTAL ASSETS 12,76,824.79 11,61,956.64

LIABILITIES AND EQUITY
LTIABILITIES
Financial liabilities
Derivative financial instruments 808.14 298.65
Trade payables

Total umamjndmg, dues of micro and small COLCTPriscs - -
Total outstanding dues of creditors other than micro and small enterprises 17,052.32 13,588.16
Debt securities 1,69,692.74 1,41,372.46
Borrowings (other than debt securities) 7,49,441.27 7,63,403.14
Other financial liabilities (including lease liabilities) 9.437.48 14,284.24
9,46,431.95 9,32,946.65
Non-financial liabilities
Provisions 1,656.32 2,782.77
Current tax liabilities 2,199.15 -
Other non-financial liabilities 1,054.81 1,191.89
4,910.28 3,974.66
EQUITY
Equity share capital 16,137.93 8,938.54
Instruments entirely equity in nature - 8,264.64
Other equity 3,09.344.63 2,07,832.15
3,25,482.56 2,25,035.33
TOTAL LIABILITIES AND EQUITY 12,76,824.79 11,61,956.64

See accompanying notes to the standalone financial results
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Northern Arc Capital Limited
CIN: U65910TN1989PLC017021

Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113

of dited dal fi ial results of Northern Arc Capital Limited (the “Company”) for the quarter ended September 30, 2024 and year
to date from April 1, 2024 to September 30, 2024

Note 2: Statement of unaudited standal cashflows for the six

ended September 30, 2024

(All amounts are in Indian rupees in lakhs, unless otherwise stated)

Particulars Six months ended Six months ended
September 30, 2024 September 30, 2023
Cash flow from operating activities
Profit before tax 25,976.55 17,722.21
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expenses 583 50 656.38
Write off of intangible assets under development - 18.59
Interest income on loans, fixed deposits and investments (1,10,777.34) (74,599.31)
Unrealised (gain)/ loss on investments 579.59 (555.86)
Gain on investment in mutual funds (168.64) (325.45)
Profit on sale of investments (166.27) (322.84)
Impairment on financial instruments (16,429.48) (18.99)
Bad debts written off 29,402.15 11,685.77
Employee share based payment expenses 637.42 1,042.12
Amortisation of discount on commercial papers 1,373.96 711.87
Finance costs 40,050.94 33,094.30
Interest on income tax refund = (88.01)
Net gain on dercognition of financial assets (886.80) (1,659.31)
(Gain)/ loss on account of lease foreclosed (0.78) (0.26)
Cash used in operations before working capital changes and adjustments (29,825.20) (12,638.79)
Changes in working capital and other changes:
(Increase) / Decrease in other financial assets (803.78) (1,533.87)
(Increase) / Decrease in trade receivables 111.10 687.43
(Increase) / Decrease in loans (1,23,538.33) (1,56,971.97)
(Increase) / Decrease in other non financial assets (2,302.26) (209.55)
(Increase) / Decrease in other bank balances (14,798.89) 2,364 46
Increase / (Decrease) in other financial liabilities (4,746.56)
Increase / (Decrease) in other non-financial liabilities (137.08) -
Increase / (Decrease) in trade payables and provisions 2,333.41 4,574.02
Cash used in operations before adjustments (1,73,707.59) (1,63,728.27)
Proceeds from de-recognition of financial assets 16.135.14 32.580.11
Recovery from written off assets 21,637.12 -
Interest income received on loans, fixed deposits and investments 1,09,588.12 72,666.47
Finance cost paid (39,566.53) (34,538.57)
Income tax paid (net) (4,357.44) (3,534.38)
Net cash flow generated from / (used in) operating activities (A) (70,271.18) (96,554.64)
Cash flows from investing activities
Purchase of Property, plant and equipment (442.02) (1,347.08)
Purchase of investments (4,18,822.71) (3,86,221.74)
Proceeds from sale of investments 4,19,441.18 4,02,063.46
Investment in Associate - (175.00)
Net cash generated from / (used in) investing activities (B) 176.45 14,319.64
Cash flow from financing activities
Proceeds from issue of debt securities 82,500.00 37,451.81
Repayment of debt securities (55,942.41) (42,129.92)
Proceeds from borrowings (other than debt securities) 4,45988.38 2,14,400.00
Repayment of borrowings (other than debt securities) (4,59,067.95) (1,29,330.91)
Payment of principal portion of lease liabilities (188.05) (268.03)
Payment of interest on lease liabilities (61.34) (50.58)
Proceeds from issue of equity share capital including securities premium 83,122.67 51.81
Net cash generated from financing activities (©) 96,351.30 80,124.18
Net increase in cash and cash equivalents (A+B+C) 26,256.57 (2,110.82)
Cash and cash equivalents at the beginning of the period 16,123.82 20,401.99
Additions on acquisition of specified assets and liabilities - -
Cash and cash equivalents at the end of the period 42,380.39 18,291.17
See accompanying notes to the standalone financial results
Components of cash and cash equivalents:
Cash on hand 9.87 -
Cheques on hand = -
Balances with banks
- in current accounts 42.370.52 16.740.93
- in deposit accounts free of lien - 1,550.24




Northern Arc Capital Limited
CIN: U65910TN1989PLCO17021

Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113
of i ial results of Northern Arc Capital Limited (the “Company”) for the quarter ended September 30, 2024 and year to date from April 1, 2024 to September 30, 2024

1
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Notes:

Northern Arc Capital Limited (“the Company”) is a Non-Deposit taking Systemically Important Non-Banking Financial Company (NBFC-ND-SI), registered with the Reserve Bank of India (“the RBI"). The unaudited

standalone financial results have been prepared in d with Indian Acc

dards ('Ind AS') as per the Companies (Indian Accounting Standard) Rules, 2015 as amended from time to time, notified under section

133 of the Companies Act 203 (‘the Act’) and other relevant provisions of the Act and in with ion 33 and Regul 52 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and

Disclosure R ) Regul 20135, as amended the "Listing R

") Any appl guidance/ clar

issued by Reserve Bank of Tndia (RBI) are implemented as and when they are 1ssued/

becomes applicable. The statement of unaudited standalone financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their meetings held on October 28, 2024 The
unaudited standalone financial results have been subjected to a limited review by the statutory auditors of the Company.

During the six months ended September 30, 2024. the company. pursuant to the approval by the Board of Directors and its sharcholders, has made private placement offer and raise funds up to INR 38,200 Lakhs by offering

and issuing

(1) 84.91,048 Series C Compulsorily Convertible Preference Shares having a face value of TNR 20 each for a consideration of INR 391 per share and:
(11) 12.78.772 Series C2 Compulsorily Convertible Preference Shares having a face value of INR 20 each for a consideration of INR 391 per share by way of preferential allotment

During the six months ended September 30. 2024, 5.10.93.024 compulsorily convertible preference shares (including 97,69.820 compulsorily convertible preference shares privately placed. as described in note 2 above),

issued by the Company were converted into 52,616,624

uity Shares of INR 10 each

During the six months ended September 30. 2024. pursuant to Northern Arc Employee Stock Option Scheme. 2016 and Northern Arc Employee Stock Option Scheme, 2018. the Board of Directors allotted 311.966 fully paid-

up equity shares of Rs 10 each at an aggregate premium of Rs 637.26 Lakhs

During the six months ended September 30, 2024, the Company has completed an Initial Public Offer ("TPO") of 2,95.97.646 equity shares of face value of Rs 10 each at an issue price of Rs 263 per equity share (Rs 239 per
equity share reserved for employees), comprising of offer for sale of 1.05.32.320 equity shares by selling sharcholders and fresh issue of 1,90.65.326 equity shares. The equity shares of the Company were listed on BSE
Limited ("BSE") and National Stock Exchange of India Limited ("NSE") on 24th September 2024. The details of [PO proceeds of Rs. 4.498.20 lakhs (net of share issue expenses), are as follows:

Rs. n Lakhs

Objects of the issue TPO Proceeds | Utilisation |Unutilised as at Sept
upto Sept 30,2024
30,2024

Mect future capital requirements towards onward lending 4.498.20 2,513.97 1,984.23
Total 4,498.20 2,513.97 1,984.23
Details of loans transferred/ acquired dunng the period ended September 30, 2024 under Master Directions RBI (Transfer of Loan Exposures) Directions, 2021 dated September 24, 2021 are given below
Details of loans not in default transferred / acquired through assignment.

Rs. in Lakhs

. — . Acquired
Particulars Loan Par Tr - Retail 'Non Retail

Aggregate amount of loans transferred/ acquired through - 16.135.14 2.999.91 -
Weighted average maturity (in years) - 245 144 -
Weighted average holding period (in years) - 0.91 0.62 -
Retention of beneficial economic interest by originator - 1,792.79 333.32 -
Tangi y crage -
Rating-wise distribution of related foas - - - -

lic

* Rep ts the amount of assigned |

The Company has not acquired any stressed loans.

Disclosure as per format preseribed under notification RBI/2020-21/16 DOR No BP BC/3/21.04 048/2020-21 dated August 06, 2020 and RBI/2021- 22/31/DOR.STR.REC 11/21 04.048/2021-22 dated May 3, 2021 for the
six months pertod ended September 30, 2024 (borrowers who has been provided restructuring under RBI Resolution Framework — 2.0)

| Exposure to
accounts classified

Exposure to

Standard Of (A) accounts classified
a1 | Of(A), aggregate |OF (A) amount | amount as Standard
_comsequentto |\ oy ihatlipped | written off | paidby the |  consequent to
Type of borrower implementation of | . : R s <
P into NPA during during the borrowers | implementation of
"“f “ e~ the half-year half-year during the resolution plan —
Position as at the < —
half-year Position as at the
end of the "
- end of this half-year
previous half-year
(A) B) ©) ™) E)
Personal Loans = N
Corporate persons
Of which, MSMEs “ x & u &
Others = 3 Z < -
Total = = e = 5
Further. the

All secured listed non-convertible debentures issued by the Company are secured by way of an exclusive first charge on book debts with security to the extent as stated in the resp

Company has maintained asset cover as stated in the respective information

Discl in | with Regul 52(4) of the SEBI (Listing Obl

which is sufficient to discharge the principal amount at all times for the non-convertible debt securities issued.

s and Disclosure R ) Regul. 2015 for the six months period ended September 30, 2024 1s attached as Annexure

q1

The Company is primarily in the business of financing and accordingly there are no separate reportable segments in accordance with IND AS 108. on "Operating Segments" i respect of the Company The Company operates in

asingle geographical segment. i c.. India

Place: Mumbai
Date: October 28, 2024

Ashish Mehrotra

Managing Director & £EO




Northern Arc Capital Limited
CIN: U65910TN1989PLC017021
Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 113

of ited dal ial results of Northern Arc Capital Limited (the “Company”) for the quarter ended September 30, 2024 and year to date from April 1, 2024 to September 30, 2024

Annexure 1:

1

Analytical ratios / disclosures required under Regulation 52(4) of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015

) As at As at
EArticulass Ret 30 September 2024 31 March 2024
Debt-equity ratio 1.1 282 4.02
Total debts to total assets 12 0.72 078
Net worth (amount in lakhs) 13 3.25.482.57 2,25,03533
Capital redemption reserve (amount in lakhs) 2,660.00 2,660.00
Gross stage 3 assets ratio 1.4 0.60% 0.47%
Net stage 3 assets ratio L5 0.18% 0.09%
Capital adequacy ratio (CRAR) 1.6 24.89% 18.26%
Assct cover over listed non-convertible debentures 1.7 1.09 115
Particulars Ref Quarter ended Six months ended Year ended

30 September 2024 30 June 2024 30 September 2023 30 September 2024 30 September 2023 31 March 2024
Net profit margin (%) 1.8 17.34% 11.95% 23.44% 14.66% 17.55% 16.24%

L1

Debt-equity ratio is (debt securities+borrowings (other than debt securities)+subordinated liabilitics) / net worth i.e. equity share capital + instruments entirely equity in nature + other equity

1.2 Total debts to total assets is debt securities. borrowings (other than debt securities) and subordinated liabilities / total assets

1.3 Net worth is equal to cquity share capital + instruments entirely equity in nature + other equity

1.4 Gross stage 3 assets ratio is gross stage 3 (loans+i ) / gross loans + i

1.5 Net stage 3 assets ratio is gross stage 3 (loans and I ) less impai loss
and investments)

1.6  Capital adequacy ratio or capital-to-risk weighted assets ratio (CRAR) is computed by dividing company's Tier I and Tier II capital by risk weighted assets.

1.7  Assct cover over listed non-convertible debentures represents the number of times the listed non-convertible debentures is covered through the loans and investments provided as security.

1.8 Net profit margin (%) is total comprehensive income for the period. net of income tax / total income

for stage 3 (loans and i )/gross (loans and i ) less impairment allowance for stage 3 (loans

5

Other ratios / disclosures such as debt service coverage ratio, interest service coverage ratio, outstanding redeemable preference shares (quantity and value), capital reser

reserve,

current ratio, long term debt to working capital, bad debts to account receivable ratio, current liability ratio, debtors turnover, inventory turnover and operating margin (%) are not applicable / relevant to the Company

and hence not disclosed.

/55 Capn
A7 O %

"G‘:!I Mumbai \‘:\|
;;\‘ 400051 ‘v)\b’\/l,
5%

{/'
\A\



l Statement on book value of assets and compliance status of financial covenants for the secired listed non-convertible securities of the Company, as at September 30, 2024

Column A Column B Column C Column D Column E ColumnF__| _ColumnG Column H Column | Column J Column K [ Column L [columnM] __Column N | Column O
g 5 2 Assets not Eliminati
Exclusive Exclusive Pari-Passu Pari-Passu Pari-Passu s on (amount (Total C to H) Related to only those items covered by this certificate
Charge Charge Charge Charge Charge as Security in negative) (Note 2)
Assets shared -| Others assets
Description of Debt for by pari passu on which Debt amount Carrying /book Market Carrying
T asset for which Bebtiorwhich e debt holder there is considered Market Value value for exclusive Value for value/book value
this certificate A (includes debt pari-Passu more than once charge assets Pari for pari passu Total
relate this Other th!’. for which this charge (due to forAssets where market 0 charge assets Value(=K+L+M+
cemf_ica te being Secured Dett certlf_lca certificate is (excluding exclusive plus chalqed o " value is not pasen where market value N)
lesueq te being issued & other items pari passu EACliisive)basie ascertainable or charge is not ascertainable
issued debt with pari- covered charge) applicable (Note 3) Assots or applicable
passu charge) in column F)
Book Value Book Value Yes/No Book Value Book Value Relatingto
ASSETS
Property, Plant and Equipment - - |No - - 452.58 = 452.58 = = z = =
Capital Work-in-Progress - - |No = = - = = S = z = =
Right of Use Assets - - |No - - 1.098.54 - 1,098.54 = Cl = = =
Goodwill - - _|No - - 2,085.13 - 2,085.13 3 = 2 = =
Intangible Assets - - |No - - 1,105.43 - 1,105.43 - = e - S
Intangible Assets under Development N - - _INo - - 231.13 - 231.13 - - - = -
Investments Investments 43,031.87 87,852.96 |No - = 33,961.43 - 1,64,846.26 = 43,031.87 = - 43,031.87
Loans Ez‘r’;“’ab'e fom 62,316.82 7,99,345.62 [No 3 3 1,38,744.10 = 10,00,406.54 - 62,316.82 - - 62.316.82
Inventories % - [No - = & - 5 < % = = &
Trade Receivables - - |No - = 1,326.73 - 1.326.73 = = & = =
Cash and Cash Equivalents - - |No - - 42,380.39 - 42,380.39 - = = = =
Bank Balances other than Cash and Cash Equivalents - - No - - 37,222.50 - 37,222.50 - = - = =
Others - - No - - 25,669.56 - 25,669.56 - 2 = E: =
Total 1,05,348.69 8,87,198.58 - - 2,84,277.52 - 12,76,824.79 - 1,05,348.69 - - 1,05,348.69
LIABILITIES
Secured Non No
Debt securities to which this certificate pertains Convertible 96.486.97 | - - - - 96,486.97
Debentures (NCDs)

Other debt sharing pari-passu charge with above debt -INo - - - - -
Other Debt -{No - - - - -
Subordinated debt -|No - - _ s I~
Borrowings -[No - - = 5 =
Bank 6.01,047.07|No - - - 5 6,01,047.07
Debt Securities Notta be filled 51,980.38[No - = | 21.225.39 - 7320577
Others 1.48,394.20|No - - - - 1,48,394.20
Trade payables -{No - - 17.052.32 - 17,052.32
Lease Liabilities -{No - - 1,245.14 - 1,245.14
Provisions -[No - - 1,656.32 - 1,656.32
Others -|No - - 12,254.44 - 12,254.44
Total 96,486.97 8,01,421.65 - | - 53,433.61 - 9,51,342.23
Cover on Book Value (Note 1) 1.09
Cover on Market Value

” » Pari-Passu

Exclusive Security s
Cover Ratio(Note 1) 109 2:';‘;"" Cover' [NA

Note

1. The security cover ratio pertains to listed secured debentures. Disclosure in the statement is cumulative for all the listed secured debentures of the Company.

2. Represents carrying value as per books of accounts underlying the unaudited financial statements of the company as at September 30, 2024.

3. The carries the bles and ir at cost and fair value. Market value is not determined at every period end, and hence for the purpose of disclosure in this Statement, the carrying value of these receivables have been disclosed in Column L.
The Management of the Company, confirm that the Company has complied with all the covenants as prescribed in the Debenture Trust Deed as at September 30, 2024 as mentioned in Table Il of the Statement.




Table Il - Stat 1t of Compli with Financial Covenants as mentioned in Debenture Trust Deed
DTD reference for financial .
S. No Series ISIN Facility Date of Trust Deed face Valge covenants as per Debenture .Com;?hance wlen Hho, Reaso.n forlons
(in Rupees) Financial Covenants Compliance
Trustee Deed
1|PP-MLD 27JUL23 FVRS100000 INE850M07426 |Market Linked Debentures 28-07-2022 10,00,000 |Sixth Schedule Complied Not applicable
2|Avendus Wealth PPMLD_25CR_26AUG22 INE850M07426 [Market Linked Debentures 26-08-2022 10,00,000 |Sixth Schedule Complied Not applicable
3[AVENDUS NCD_57.10CR_12JUN2023 INE850M07459 |Non-convertible Debentures 12-06-2023 1,00,000 |Fifth Schedule Complied Not applicable
4|IDFC NCD_175CR_28MAR2024 INE850M07467 [Non-convertible Debentures 28-03-2024 1,00,000 [Clause 10.3 Complied Not applicable
Senior Secured Listed Rated
Reedemable Non-convertible
5|NCD - FMO 620 Crs - Jun 2024 INE850M07475 |Debentures 11-06-2024 1,00,000 |Part B - Clause 2.2 Complied Not applicable




