
S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

6th rtoor • "A" Block 
Tidel Park, No. 4 
Ra11v Gandhi Salai 
Taramani, Chennai • 600 113, Ind ia 

Tel : +9 1 446117 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of Northern Arc Capital Limited (the "Company") Pursuant to the Regulation 33 and 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors 
Northern Arc Capital Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Northern 
Arc Capital Limited (the "Company") for the quarter ended September 30, 2024 and year to date from 
April 01, 2024 to September 30, 2024 (the "Statement") attached herewith , being submitted by the 
Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company ' s Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 and 52 of the Listing Regulations . The Statement has been 
approved by the Company's Board of Directors. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, " Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards (' Ind AS') specified under Section I 33 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 10l049W/E300004 

per Bharath NS 
Partner 
!CAI Membership No. : 210934 
UDIN : 24210934BKFUPD2700 
Place: Chennai 
Date: October 28, 2024 
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Northern Arc Capital Limited 
CJN: U659I 0TN19R9PLC017021 

Regd. Office: IITM Research Park. Phau J, 10th Floor , Kanagam Village, Taramani, Chennai - 600 113 
Statement or unaudited s1andalo nc financial res ults for the quarter ended September 30, 202-1 and yur to date from April I, 202-1 to September 30, 202-1 

(All a.mounlS arc in Indian rupees in lakhs unless othcrv,.risc slated) 

Particulars Quarter ended Six month r eriod ended Year ended 

30 September 202-1 30 J une 202-1 30 September 2023 30 September 202-1 30 September 2023 31 March 20l 4 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
Total Income from Operations 57,319.66 56,127.92 42,-144.35 1,13 447.58 81,246.17 1,82,866.03 
Net Profil for the period (before tax, exceptional and/ or extraordinary items) 15,035 .92 10,940.63 9,791.45 25,976.55 17,722.21 • 37,542.23 

Net Profit for the pcricxl before ta._, (after exceptional and/ or extraordinary 
items) 15.035.92 10.940.63 9.791.45 25.976.55 17.722.21 37.542.23 
Ncl Profit for the pcricxl aficr la.'(. (after exceptional and/ or extraordinary 11.213.-13 8.147.78 7.179.83 19.361.21 13.209.4 1 28.017. 11 
items) 

Total Comprehensive income for 1hc pcricxl !Comprising profit for the pcricxl 9.948. 19 6.759.00 9.999.50 16.707.19 1-1.32-1.48 29.949.33 
(after la.") and other comprchcnsh·e mcomc (after ta'()/ 

Paid up EQuitv Share Capital 16,137.93 8 945.99 8,908.51 16,137.93 8,908.5 1 8,938.54 
Reserves (cxcludin2 Revaluation Reserve) 3,09,3-H.63 2,49,886Jl4 1,90,962.83 3,09,344.63 1.90,962.83 2,07,832.15 
Securities prcmiwn 1.70.907.02 1,22.522.51 85.752.74 1.70.907.02 85 ,752 .74 86.366.41 

Net wonh (Equity and prcrercnce share capital + Reserve and surplus 3.25.482.57 2.69.051.44 2.08.135.98 3.25.482.56 2,08.135.98 1.15.035 .33 
excluding reval uation reserve) 
Paid uo Debt Caoital/ OuLStandino debt 
Olllstandim!. Redeemable Preference Shares 
Debt Eouitv Ratio (Refer note b) 2.82 3.32 3.76 2.82 3.76 4.02 
Eamin s ncrshare (of Rs. 10 each) (not annualised) 
Bas ic 9.17 9.11 8.17 18.28 14.83 31.45 
Diluted 7.76 5.78 5.56 13.55 10.05 21 .26 
Capital Redem ption Reserve 2.660.00 2.660.00 2.660.00 2.660.00 2.660.00 2.660.00 
Debenture Redemption Reserve !'Refer note c) NA NA NA NA NA NA 
Debt Service Co\'cragc Ratio (Refer note d} NA NA NA NA NA NA 
Interest Service Covcra2e Ratio (Refer noted) NA NA NA NA NA NA 

Note: 
a The SI. No I to 8 and 12 arc cxtraclS from the detai led fonnat of Statcmenl of unaudited standalone financial rcsulLS for the quarter and half year ended September 30, 2024 filed \\ilh the stock exchange m1dcr \\ith 

Regulation 33 and Regulation 52 of the SEBI (Lis1ing and Other Disclosure Requirements) Regulations. 2015 . The full fonnat of the sta1cmcn1 of unaudited standalone financial results for the quarter ended September 30, 
2024 and year to date from April I. 202-1 to September 30. 2024 arc available on the websites of the stock cschangc and the Company. 

Debt-equity ratio is (debt sccuritics+borrowings (other than debt sccuritics)+subordinatcd liabi lities) / net worth i.e. equity share capital + inslrUmcnts entirely equity in nature + other equity 

c As per Rule 18(7)(b)(ii) of Compames (Share Capital and Debenture) Rules 201 -1 read \\iUt the Companies Act 20 13. Debenture Redemption Rcscr\'c is not required to be created for issue of privately placed debentures b} 
Non- Banking Finance Companies registered with Reserve Bank 

Debt sCIVlcc co,·eragc rauo and Interest scn·1cc CO\'eragc rauo 1s not applicable for Non Bankmg Finance Compaiw (NBFC) and accordinglv no disclosure has been made 

c The statement of wt.audited standalone financial results ha,c been rcvicv,cd b) the Audit Comm1LLCC and subscqucnll} appro,cd b) the Board of Directors at their mccungs held on October 28. 2024 This unaudited 
standalone financial results ha,e been subjected to a limited rc,ie" b~ the statutory auditors of the Compan) The auditors ha,c ISSUcd an unmodified op1mon on the financial results 

f T1w unal-irlitcd ,;;t.andalt firt. :ial ilt h11,1. h,r,·n nrrp;u,-.d in :,cr.-Ot"da~ "';1h T"Clian i\c-C011.,11n i;;,,,ndard~ ,'TM 4.S'\ ,..., 1XT ,t,<' r.,...,r,aniM: 1lr,(11aT1 • ·co,1n11n i;;1 nclitrd RulM: 2n1.:; 1,;; a!"Tlcndcd frOf" •1m(' 1n t\!"I(' 

nouficd under section 133 ofth.e Comp:uucs Act :!03 ('lhc Act1 and olhcr rclcunt pro\'isions of the Act and 1n compliance \\,th RcguJauon 33 and Rcgulauon 5:? of the Sccunucs E.""<changc Board oflndia (•SEBJ'") (l..Jstmg 
Obligations and Disclosure Requirements) Regulations 2015. as amended An) application guidance/ clarifications/ directions issued by Rcsenc Bank of lndia (RBI) arc Unplcmcntcd as and v.i1en l11cy arc issued/ becomes 
apphcablc 

g ln terms oflhc requirement as per RBI notification no. RBU 2019/170 DOR (NBFC) CC PD No. 109/22 10.106/2019-20 dated 13 March 2020 on implementation of Indian Accounting Standards, Non Banking Financial 
Compames (NBFCs) arc rcquued lo create an 1111pa1rmcn1 rescn'c for any shortfall in 1mpainncnt allowances under Ind AS I 09 and income recognition asset classification and provisioning (IRACP) norms (including 
provision on standard assets) The impairment allowances under Ind AS I 09 made by the Company exceeds the total pro\"ision required under JRACP (including provision on standard assets) as at September 30, 2024 and 
accordingly, no amount is required to be transferred to impairment reserve. 

h In compliance with Regulation 33 and Rcgulauon 52 of the Sccuriues E"changc Board of India ("SEBr') (Lasting Obligations and Disclosure Rcqu1rcmcnLS) Regulations 2015, limited review of financial results for the 
quaner and half )ear ended Septebcr 30. 202-1 has been carried out by the Statutory Auditors of the Com pan) 

i For the iacmsrcfcrrcd in sub-clauses (a). {b), (d) of the Regulation 52 (4)of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 , 
Exchangc(s) Bombay Stock Exchange and National Slack Exchange of India Limited and can be accessed on the URL https://wvm .northemarc.com/investor 

Place · Mumbai 
Date • October 28 20H 



Northern Arc Capital Limiled 
CIN: U65910TNl989PLC01702I 

Regd. Office: IITM Rcse:.arch Park, Phase I, I01h tloor, Kanagam Village, Taramani, Chennai- 600 113 
S1:.1.tement orunaudired slandalone financial rc:sults of Northern Arc Capital Limiled (the "Cnmpany") for lhe quarter ended September 30, 2024 and year tn date from April 1, 2024 to September 30, 2024 

Rc,·enue from operations 
Jnt1..-rest income 

Fee and commissmn mcomc 

Net gain on fair \'aluc changes 

Particula n 

Net gam on dcrccogn1l1 on of financial mslrw11cnt.;; 
Total rcYcnuc from operations 

Othcrmcomc 

Tot.al income 

Fi nanc,.: costs 

Fees and commi ssion expense 
Employee benefits expense.~ 

Impairment on financial mstrum1..-nts 
Depreciation and amorusation 

Other expenses 

Total expenses 

Profit before tax 

Taxexpcnie 

Current tax 
Deferred tax charge/ (benefit) 

Total tax Cl:Jlcnse 

Profit for the period / yt:ar 

Other comprchen~iYe income 

Items that \\ill not be reclassified to profit nr loss in subsequent periods 
Rcmcasurem<.:nt gam / (loss) on the defined benefit plan 

Income tax relating to Hems that \\lll no! be reclassi fied to profit or los.~ 

lkms that \\' ill be n:clanified to profit or lou in subsequent periods 

Net ga,n/ (loss) on Fmancaa! Instruments through other comprehensive mcomc 

Tncomc ta:< rclaung to Hems that ,,,11 be rccla.-.s1ficd to profit or loss 

Net gain / (loss) on effeel1vc portion of ca~h now htdgcs 

Income tax rclaLmg to items that ,,,11 be reclassified to profit or los.~ 

O1her comprehensive income for the period / yea r (net of income tax) 

Total comprehcm;h.·e income for the period / year (net uf incume tax) 

£.amings per equity shares, par nlue of JNR IO each • 
Basic !m rupees! 

Da lut1..'tl Cm rupcesJ 

See ttcco,.,,,,unymg notes to the WUUJdited .'/Ill/Ula/one fin1111c1al res11/1.r 

30 Scptemhcr 2024 
Unaudilcd 

55.563.79 
1,223 .55 
(354.48) 

886.80 
57,319.66 

56.50 

57,376.16 

20.502.87 
7,390.72 
-1 ,978.44 
7,835 26 

252. 17 
1,38078 

42,340.24 

15,035.92 

4.164 00 
(341. 51 ) 

3,822.49 

11,213.43 

(2.26) 
0.57 

(1.69) 

( 1,832.73) 
461 .30 

(1.37143) 

!44,17 
36.29) 

107 88 

(1,263.55) 

(1,265.24) 

9948.19 

9 17 

7 76 

•Not annualised 

Quarter ended 

30 June 2024 
Unaudited 

55.::::13 .55 
804.57 
109.80 

56,127.92 

422.53 

56,550.45 

20,922.03 
10,760.22 
5,036.69 

5. 13741 
33! .33 

3,422.14 

45,609.82 

10,940.63 

3.599.00 
(806.15) 

2,792.85 

8,147.78 

(2.26) 

0.57 

(1 .69) 

(2,067 90) 
52049 

(1.54741 ) 

21-U4 
(53 92) 
16032 

(1,387.09) 

(1,388.78) 

6,759.00 

9 11 
5 78 

*Not annualised 

30 September 2023 
Unaudited 

38.704 6 ! 
1.106.82 
1,588 57 
1,044 .35 

42,444.35 

21912 

42,663.47 

17,425.21 
7.361.33 
4,32 1 33 
1,346.53 

361.33 
2,056 29 

32,872.02 

9,791.45 

2,175.00 
336.62 

2,511.62 

7,279.83 

(76_98) 

19.37 
(57.61) 

278 29 
(70 05) 

208 24 

3.433. 17 
(864 13) 

2,56904 

2,777.28 

2,719.67 

9999.50 

~ 17 

5 56 

•Not annuahscJ 

(All amou/lls ure m Indian rupees i11 lakhs. 1111/ess olhcnvise .staled) 
Sh rnunths ended Y car ended 

30 September 2024 30 September 2023 31 March 2024 
Unaudited Unaudited Audited 

LJ0.777.34 74.599.31 1.69.934.25 
!,028 12 1,878.78 4 ,24393 
(244 68) 3, 108.77 3,94531 
88680 L659.31 4 ,7-1154 

1,13,447.58 81 ,246.17 1,82,866.03 

47903 356 19 1,56565 

1,13,926.61 81,602.36 1,8-4,431.68 

41 ,-124 90 33 .806.17 72,586.35 
18, 150.94 12,080.91 31,7 14.19 
10.015 13 8.276.72 17,961 03 
12.97267 4.509.94 1::!.313 52 

583 50 656.38 1,46703 
4,802 92 4,550.03 I0,8-17 33 

87 950.06 63,880.15 1,46 889.45 

25,976.55 17,722.21 37,542.23 

7.763.00 4_324 .00 10, 189.07 
(1, 147.66) 188.80 (663.95) 
6,615.34 4,512.80 9,525.12 

19,361.21 13,209.41 28,017.11 

{4.52) (46.90) (9.04) 
1.14 11.80 2.28 

(3.38) (35.10) (6.76) 

(3,90063) 1,435 83 1,228 99 
981 79 (361 40) (309 34) 

(2,91884) IJl74 43 91965 

358.41 IU! !I 1,362.19 
(90.21) (25.47) <3-12.86) 

268 20 75 74 1,019 33 

(2,650.64) 1,150.17 1,938.98 

(2,6S·l.02) 1,115.07 1,932.22 

16 707.19 14,.324.48 29 !>49.33 

IR28 14!11 114'i 

1355 10 05 2 1 26 

•Not annualised •Not annualised • Annuali sed 



Northern Arc Capital Limited 
CIN: U659 10TNl989PLC0l7021 

Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Taramani, Chennai - 600 I 13 

Statement of unaudited standalone financial results of Northern Arc Capital Limited (the "Company") for the quarter ended September 30, 2024 and 
year to date from April I, 2024 to September 30, 2024 

Note I: Statement of unaudited standalone assets and liabilities as at September 30, 2024 

(All amounts are in Indian rupees in lakhs, unless otherwise stated) 

Particulars As at As at 
30 September 2024 3 I March 2024 

(Unaudited) (Audited) 

ASSETS 

Financial assets 
Cash and cash equivalents 42 ,380.39 16. 123.83 
Bank balances other tl1an cash and cash equivalents 37,222.50 22,213.03 
Derivative financial instruments 5,515.02 5,481.94 
Trade receivables 1,326.73 1,437.83 
Loans I 0,00 ,406.54 9,30,987.51 
Investments 1,64,846.26 1,65,268.6 I 
Other financial assets 10,723.57 9, 123.'17 

12,62,42 t,0 I I 1,50,636,22 

Non-financial assets 
Current tax assets (net) 1,206.41 
Deferred tax assets (net) 5,497.29 3,456.92 
Property, plant and equipment 452 .58 324.97 
Intangible assets under development 231. 13 231 13 
Goodwill 2,085 .13 2,085 . 13 
Other intangible assets 1,105.43 1,178.89 
Right of use asset 1,098 .54 1,205.55 
Other non- financial assets 3,933.68 1,63 1.42 

14,403,78 11,320.42 
TOTAL ASSETS I 2, 76,824, 79 I 1,61 ,956.64 

LIABILITIES AND EQUITY 

LIABILITIES 

Financial liabilities 
Derivative financial instruments 808.14 298.65 
Trade payables 

Total ouu;ta.udmg dul!:, of micro dJld small t:merprn,es - -
Total outstanding dues of creditors other than micro and small enterprises 17,052.32 13,588.16 

Debt securities 1,69,692.74 1,41 ,372.46 
Borrowings (other than debt secU1ities) 7,49,441.27 7,63,403 .14 
Otl1er financial liabilities (including lease liabilities) 9,437.48 14,284.24 

9,46,431,95 9,32,946.65 

Non-financial liabilities 
Provisions 1,656 .32 2.782.77 
Current tax liabililles 2, 199.15 -
Other non-financial liabilities 1,054 .81 1, 191.89 

4,910.28 3,974.66 
EQUITY 

Equity share capital 16, 137.93 8,938.54 
Instruments entirely equity in nature - 8,264.64 
Other equity 3.09.344.63 2,07.832.15 

3,25,482.56 2,25,035,33 

TOTAL LIABILITIES AND EQUITY 12, 76,824, 79 I 1,61,956,64 

See accompanymg ,rotes to the sta11dalone fmancial results 



Northern Arc Capital Limited 
CIN: U65910TNl989PLC017021 

Regd. Office: IITM Research Park. Phase I, 10th floor, Kanagam Village, Taramani, Chennai ~ 600 113 

Statement of unaudited standalone financial results of Northern Arc Capital Limited (the "Company") for the quarter ended September 30, 2024 and year 
to dale from April l , 2024 to September 30, 2024 

Note 2: S1atement of unaudited standalone cashflows for the six months ended September 30, 2024 

(A ll amo11111s are in Indian mpees in lakhs, unless othe,wise s/aled) 

Particulars 

A Cash flow from operating activities 
Profit before tax 

Adiustments to reconcile profit before tax to net cash flows: 
Depreciation and amortisation expenses 
Write off of intangible assets under development 
Interest income on loans, fixed deposits and investments 
Unrealised (gain)/ loss on invesnnents 
Gain on investment in mutual funds 
Profit on sale of investments 
Impainnent on financial instrwnents 
Bad debts written off 
Employee share based payment expenses 
Amortisation of discount on commercial papers 
Finance costs 
Interest on income tax refund 

Net gain on dercognition of financial assets 
(Gain)/ loss 0 11 accoW1t of lease foreclosed 
Cash used in operations before working capital changes and adjustments 

Cha nges in working capi tal and other changes: 
(Increase) / Decrease in other financial assets 
(Increase) / Decrease in trade receivables 
(Increase)/ Decrease in loans 
(Increase)/ Decrease in other non financiaJ assets 
(Increase)/ Decrease mother bank balances 
[ncrease / (Decrease) mother financial hab1httes 
Increase/ (Decrease) in other non-financial liabilities 
Increase / (Decrease) in trade payables and provisions 
Cash used in operations before adjustments 
Proceeds from de-recognition of financia1 assets 
Recovery from written off assets 
Interest income received on loans, fixed deposits and investments 
Fina.nee cost paid 
Income tax paid (net) 
Net cash flow generated from I (used in) operating activities 

B Cash flows from investing activities 
Purchase of Property, plant and equipment 
Purchase of investments 
Proceeds from saJe of investments 
Investment in Associate 

Net cash generated from I (used in) investing activities 

C Cash flow from financing activities 
Proceeds from issue of debt securities 
Repayment of debt securities 

Proceeds from borrowings (other than debt securities) 
Repayment of borrowings (other than debt securities) 
Payment of principal portion of lease liabilities 
Payment of interest on lease liabilities 

Proceeds from issue of equity share capital including securities premium 
Net cash generated from financing activities 

Net increase in cash and cash equivalents 
Cash and cash equivalents at the beginning of the period 
Additions on acquisition of specified assets and liabilities 
Cash and cash equivalents at the end of the period 
See accompanying notes to the standalone financial results 

Components of cash and cash equivalents: 
Cash 011 hand 
Cheques on hand 
Balances with banks 
- in current accounts 
- in deposit accounts free of lien 

(A) 

(B) 

(C) 

(A+B+C) 

Six months ended 
September 30, 2024 

25,976.55 

583 so 

(1,10,77734) 

579.59 

(168.64) 

(166.27) 

(16,429.48) 

29,402.1 S 

637.42 

1,373.96 

40,050.94 

(886 80) 

(0.78) 

(29,825.20) 

(803. 78) 

111.10 

(1,23,538.33) 

(2,302 26) 

(14,798 89) 

(4,746.56) 

(137 08) 

2,333.41 

( I, 73,707.59) 

16.135.14 

21,637.12 

1,09,588.12 

(39,566.53) 

(4,357 44) 

(70,271.18) 

(44202) 

(4,18,822.71 ) 

4, 19,441 18 

I 76.45 

82,500.00 

(55,942.41) 

4,45,988.38 

(4,59,067.95) 

(188.05) 

(61.34) 

83,122.67 

96,351.30 

26,256.57 
16,123 .82 

42,380.39 

9.87 

42,3 70.52 

Six months ended 
September 30, 2023 

17,722.21 

656 38 

18.59 

(74,599.3 I) 

(SSS.86) 

(325.45) 

(322.84) 

(18.99) 

11,685.77 

1,042.12 

711.87 

33,094.30 

(88.01) 

(1,659.31) 

(026) 
(t2,638.79) 

(1 ,533 87) 

687.43 

(1,56,971. 97) 

(209.55) 

2,364 46 

4,574.02 

( 1,63,728.27) 

32.580 11 

72,666.47 

(34,538.57) 

(3,534.38) 

(96,554.64) 

(1 ,347.08) 

(3,86,221.74) 

4,02,063.46 

(175.00) 

14,319.64 

37,451.8 1 

(42,129.92) 

2,14,400.00 

( 1,29,330. 91) 

(268.03) 

(S0.58) 

51.81 

80,124.18 

(2,1 10.82) 
20,401.99 

18,291.17 

16.740.93 

1.550.24 



Northern Arc Capit.11 Limited 
CIN: U65910TNl989PLC017021 

Regd. Office: IITM Research Park, Phase I, 10th Floor, Kanagam Village, Tar.am.mi, Chcnnai - 600 113 
St:dt:ment of unaudited stan dalone financial results of Northern Arc Capital Limited (lhe "Compan~' .. ) for the quarter ended September JO, 2024 and ~'ear to date from April I , 2024 to September JO, 2024 

Note11: 
Northern Arc Capital L1m1tcd ("the Company"') 1s a No11-Dcpos1t taking Syslcm1cally Important Non-Bankmg Financial Company tNBFC-ND-SD, registered with the Rcscrvc Bank of India ("I.he RBI"). The unaudited 
standalone financial remits have bccri prepared m accordance with Indian Accounting Standards (' Ind AS') as per the Companies (lndian Aecountmg Standard) Rules, 2015 as amended from time to time., notified under st.-ction 
133 of the Compamcs Act :!03 (' the Act') and other rdcvanl provistons of the Act and in comp liance with Regulalion 33 and RegulallOn 52 of the Sccwit1cs E..xchangc Board of India (~SEBI") (Listmg Obligations and 
Disclosure Rcqmremalts) Regulations '.!O 15, ~ amended {the "Listmg Rcgulat1om;") Any application guidance/ clanficatmns/ directions issued by Rescrvc Bank oflndia (RBI) arc implemented a.~ and when they arc issued/ 
becomes applicable. The statement of unaudited standalone financial results have bet.-n n,.'\'1cm .. -d by the Audit CommittiX and subscquL-nlly approvcd by the Board ofDm:ctors at their meetings held on October 28, 2024. The 
unaudited standalone fi nancial results have been subjected to a limited revu:w by the statuto1)' auditors oithc Company. 

Owing the six months ended Scptcmb1.-r JO. 2024. the company. pursuant to the approval by the Board of Dirt,"Clor.~ and il~ shareholders, has made pnvatc placcml.'Tlt offer and raise fund~ up to INR 38.200 Lakhs by ofTL-rmg 
and 1ssumg 
(1) 84,91.048 Series C C.:impulsorily Con\"crt1blc Preference Share;; having a face value of!NR 20 each for a consideration of!NR 391 per .~hare and: 
(i1) 12.78,772 Se111.-s C2 Compulson ly Convertible Prefi.:rem;c Shares havmg a face value of INR 20 each for a cons1dcrat1on of!NR 391 per share by way tlfprcforcn1.1al allotml-Til. 

Dunng the six months crtdl.-d September JO, 202➔, 5, I0.93.024 compulsorily convL't11blc prcfi .. -rcnee shares rmcluding 97,69.820 compulson!y convertible prdi::rcricc shares pnvatcly placed. as dcscnbcd m note 2 above). 
issued by the Company were converted mto 52,616,624 Equity Shares of INR ! 0 each 

During I.he six month,; crtdcd Scp1.cmbcr 30. 2024. pursuanl lo Northern Arc Employee Stock Option Scheme. 2016 and Northern Arc Employee Stock Option Scheme. 2018, the Board of Directors alloncd 311 ,966 fu lly paid
up l'qwty shares ofRs 10 each al an aggregate prcrmwn of Rs 637 :!6 Lakhs 

Dunng the six months ended September JO, 20:!4, the Company ha,; completed an lmt1al Public Offcr l" IPO") of :!,95.97 ,646 equny shares of face value of Rs 10 each at an issue pnce of Rs 263 pcr equity share {Rs 239 per 
cqmty share reserved for employees). compnsmg of offer for sale of 1,05,32,320 equity shares by selling .ihareho!ders and frc;.h issue of ! ,90,65,326 equity shares The equity shares of the Company were listed on BSE 
L1m11ed (~BSE") and Nat1onal Stock Exchange of India L1mllcd t"NSE~) on 2-tth &.-ptcmbcr 2024. The dc1.ails of TPO proceeds of Rs. 4.498.20 lakhs (nel of share issue expenses). arc :is fo llows: 

Objecb ufthe iuuc IPO ProceelU 

Meet future capital rcquircmcnl~ toward.~ onward lending 4 .➔98.20 

Total 4 498.20 

Utilisation 
upto Sept 
JO 202-' 

2.513 .97 

2,51J.97 

Details of loans transferred/ acqwrcd dW1ng Lhc pcnod 1.-nded Scptanbl.-r 30, 2024 under Ma.~tcr D1rect1ons RBI (Transfer of Loan Exposures) D1rcct1ons, 2021 dated September 24, 2021 arc given below 
Details of loans not m default transferred / acquired through a.,~1gnmcnt. 

Rs m Lakhs 
Unutilised as at Sept 

JO, 2024 

1,984.23 

I 98..a.23 

Rs ml akhs 

P.trticulars Lu.tn Participation Transferred " 1--R-c-,.-;, -A~'~•u_;'-;-:.-R-c-,,-;i--< 

Aggregate amount of loans transfl'rrcd/ acqwred lhroulUl a.ss1gnm1.-nt 
Wl-'1ghtcd avcrai:te matunty (in years) 
WciRhtcd avcraAC holding pcnod (m years) 
Retention ofbcncfic1al cconom1c mtcrcsl by ongmator 
T ang1ble sccunt) co\·cnu?c 
RaLmg-w,sc d1stnbu1.ton of rclall.-i.i loans 

Rcpresails the amount ,lf a:..,,1gncJ poruoho 
The Compan}' has not acquired any su-csscd loans 

16. 135 14 2.999 91 
24:5 144 
0 91 062 

1,792 79 333 31 

Disclosure as per fonnat prescnhcd unda nouficatton RRl/1020-21/16 DOR No BP RC/3/21 04 048/1020-21 datc.d Augu.~l 06. 2020 and RBI/1021- 22/31/DOR STR REC 11/11 04 048/2021-22 dated May 5, 202 1 for the 
s,x months pcnO<i (.!fldcd Sl.'Ptcmbcr 30, 2024 {borrowers who has been provided restructuring undcr RBI Rcsolutmn hamcwork - 2.0) 

Personal Loans 
Corporate ix--rsons 

Ofwh1ch, MSMEs 

Tot.11 

Type of burrowe r 

Exposure to 
accounts classified 

.HStand.trd 
contequent to 

implementation of 
resolution plan -
Position u at the 

end or the 
previoUll hair-year 

(A) 

or (A), 11ggregate Of(A) .tmounl 
debt that lllipped written off 
into NPA during during the 

the h.tlf-year halr-Jear 

(B) (Cl 

Of(A) 
amount 

paid h:,'the 
bormll·en 
during the 
half-ye.tr 

(I)) 

£xpmure to 

accounts elauificd 
u Standard 

consequent to 
implementation of 
resolution pl.11.n -
Po~ition ll.'i .tt the 

end ofthi, half-year 

(E) 

All secured listed non-convertible ddx-nturcs 1ssucJ by the Company arc SCL-Ured by way of an exclusive iirst charge on book debts with security to the extent a~ stated in the respective mformaL1on memorandums. Further. the 
Company has mamtained asset co,·cr as stated m lhc respective information mcmorandwns which JS sufficient to discharge the pnnc1pal amount al all times for I.he non-convcrt1blc debt sccur1t1cs issued 

Disclosures m compliance "1th Regulation :52(4 I of 1.hc SEBl (Li;:;tmg Obligations and Disclosure RcqmrancnL"i) Rcgulauons, 2015 for the sr-.;: months pcnod ended September 30. '.!024 1s attached as Anncxure I 

IO The Company 1:. pnmanh m the busmcs. ... ol tinancmg and acci.,rdmgly there arc ntl ,;cparatc reportable ~egrncnh m accordance \\-1th IND AS !08 on "Operatmg Scgrt!CnLS" m respect .:if the Compan, The Companv operates m 

a :.mgle geographical segment I e Ind.La ~• 

Fo c Bo ol Dir ors of 
No IL 1 

Place Mumbai A:1h1sh l\lehrotril 
Date Octob1..,- 28, 2024 Managing D1r1.-ctor & 0 



Northern Arc Capita] Limited 
CIN: U65910TN1989PLC017021 

RL-gd. Office: llTM Research Park, Phase l, 10th Floor, Kanagam Village., Taramani, Chcnnai - 600 113 

Statement of unaudited standalone financiaJ results of Northern Arc Capital Limited (the "Company") for the quarter ended September JO, ZOU and year to date from April I, 2024 to SL'J)tember JO, 202-' 

AnncJ:urc I: 

1 AnaJ)ticaJ rati05 I disclosures required under Regulation 52(..i) of the Securitic.~ Exchange Board of Jndia ("SEBI") {Listing Obligations and Disclosure Requirements) Regulations, 2015 

Particulars 

Debl-cquity ratio 
T ota1 debts lo total assets 
Net worth {amount in \akhs) 
Capital redemption reserve (amount in lakhs) 
Gross stage 3 assets ratio 
Net stage 3 assets ratio 
Capital adequacy ratio (CRAR) 
Asset cover over listed non-convertible debentures 

Particulars 

Net profit margin (%) 

I.I 

Ref 
JO September 2024 

1.8 17.34% 

Ref 

1.1 
1.2 
1.3 

1.4 
Jj 

1.6 
17 

Quarter ended 
30 June 2024 

11.95% 
JO Swtcmher 2023 

23.4-t¾ 

As at As at 
JO September ZOU JI March 202.J 

2.82 4.02 
0.72 0.78 

3,25,482.57 2 ,25,035 .33 
2,660.00 2,660.00 

0.60% 0.-17% 
0.18% 0.09% 

24.89% 18.26% 
1.09 115 

Six months ended Year ended 
JO Swtcmhcr 2024 JO Septcmher 2023 31 March 2024 

17.55% 

Debt-equity ratio is (debt securities+borrowings (other lhan debt securitics)+subordinatcd liabilities) / ncl worth i.e. equity share capital+ inslrumcnts entirely equity in nature + other equity 
l .2 Total dcbls to total assets 1s debt securities, borrowings (other than debt securities) and subordinated liabilities I total assets 
1.3 Net worth is equal lo equity share capital + inslrumcnts entirely equity in nature + olhcr equity 
I A Gross stage 3 assets ratio is gross stage 3 lloans+invcstments) / gross loans + investments 
1.5 Net stage 3 assets ratio is gross stage 3 (loans and ln\"estmcnts) less impainncnt loss allowance for stage 3 (loans and investrncnts)/gross (loans and investments) less impairment a11owance for stage 3 (loans 

and investments) 

1.6 Capital adequacy ratio or capital-to-risk weighted assets ratio (CRA.R) is computed by di\~ding company's Tier I and Tier II capital by risk weighted assets. 

1.7 Asset cover over listed non-convertible debentures represents the number of times I.he listed non-convertible debentures is covered lhrough t.hc loans and investments provided as security. 

1.8 Net profit margin (%) is tota1 comprehensive income for lhc period. net of income ta.-..: / tota1 income 

Other ratios / disclosures such as debt scnice coverage ratio, interest senice coverage ratio, outstanding redeemable preference shares (quantity and value), capital redemption rcservc/debcmurc redemption reserve, 
current ratio, long term debt to working capital, bad dcbls to accounl receivable ratio, current liability ratio, debtors turnover, inYcntory turnover and operating margin (%) arc not applicable / relevant to the Company 
and hence not disclosed. 

~ 
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Statement on book value of assets and compliance status of financial covenants for the secured listed non.convertible securities of the Company, as at September 30, _20,24 

Column A Column B I Column C Column D Column E Column F Column G Column H Column I I Column J I Column K l Column L I Column MI Column N I Column a 
I Assets not 

Exclusive Exclusive Pari-Passu 
Charge Charge Charge 

Parl-Passu Parl-Passu Eliminati l (Total C to H) I Charge Charge 
offered 

~nn ~=a~~:~ (Note 2) 
Related to only those items covered by this certificate 

Particulars 

ASSETS 
Property. Plant and Equipment 
Capital Work-in-Progress 
R19ht of Use Assets 
Goodwill 
lntanQible Assets 
Intangible Assets under Development 
Investments 

Loans 

Inventories 
Trade Receivables 
Cash and Cash Eci'uivalents 
Bank Balances other than Cash and Cash Equivalents 

others 
Total 

LIABILITIES 

Debt securll.1es to which this certificate perta ins 

other debt sharing pari-passu charge with above debt 

Other Debt 
Subordinated debt 
Borrowi~s 
Bank 
Debt Securities 
Others 
Trade payables 
~eas~ L1ab1lit1es 
Prov1s1ons 
others 
Total 
Cover on Book Valu~ 
Cover on Market Value 

Note 

Descr iption of 
asset for which 
this certificate 

relate 

l!!_V~t.!!\~~ts 

Receivable from 
loans 

Secured Non 
Convert ible 
Debentu res (NCDs) 

Debt for which 
this 

certificate being 
issued 

Book_Y~!Jg_ 

43 031 .87 

62,3 16.82 

1.JlS~J.48.,_69 

96 ,486.97 

Nol to be filled 

96 486.97 

Exclusive Security 
Cover Ratio(Note 1) 

Debt for 
which 

other this 
Secured Debt certifica 

te being 
issued 

Book Value 

I 
'(e_~N__o_ 

No 

~ 
No 

~ 
ti2. 
No 

87 852.96 No 

7,99 ,345.62 No 

ti2. 
ti2. 
ti2. 
No 

No 

M7,19B.58 I 
No 

- No 

---

1.09 

Assets shared Others aa&ets 
by parl passu on which 
debt holder there Is 

(inc ludes debt pari-Passu 
for which this charge 
certificate Is (excluding 

Issued & other Items 
debt with pari- covered 
passu charge) in column F) 

Boo~Jl .filY.@_ _Book Value 

Parl.Passu 
Security Cover INA 
Ratio 

1. The security cover ratio pertains to listed secured debentures. Disclosure 1n the statement is cumulative for all the listed secured debentures of the Company. 
2. Represents carrying value as per books of accounts underlying the unaudited financial statements of the compan y as at September 30, 2024. 

as Security 

Debt amount Carrying fbook 
considered 

Market Value 
value for exclusive 

more than once 
for Assets 

charge assets 
(due to where market 

exclusive plus charged on 
value is not 

pari passu Exclusive basis 
ascertainable or 

charge) applicable (Note 3) 

452.58 452.56 

1 098.54 1 098.54 
2085.1 3 2 085.1 3 
1105.43 1105.43 

231. 13 231,13 
33 961 .43 1 64 846.26 ~Q_J1.87 

1.38,744.10 10,00,406.54 62,316.82 

1 326.73 1 326.73 
42 380.39 42 380. 39 
37,222.50 37,222.50 

25,669.56 25 669.56 
2 84 277.52 -----11,I§L$1~22 1_._05__.)4~9 

-

96,486. 97 

§_,_Q_:L_047,QI 
21.225.39 73 .205,77 

~ 4.io_ 
17 052. 32 V 052.32 

1245.14 1~1.4 
1 656. 32 1 656.32 

jl_.__2§1.,.14 12 254.44 
-~tl1 9 51 342.23 

3. The company carries the receivables and investments at amorttSed cost and fa ir value . Markel value is not determined at every period end, and hence for the purpose of dsclosure in this Statement, the carrying value of these receivables have been disclosed in Column L. 
The ManaQement of the Company, confirm that the Company has complied with all the covenants as prescribed in the Debenture Trust Deed as at September 30, 2024 as mentioned in Table II of the Statement. 

Market 
Carrying 

Value for 
value/book value 

Pari for pari passu I Total 
charge assets Value(=K+l+M+ 

passu 
where market value N) 

charge 
is not ascertainable 

Assets 
or applicable 

Relatinn to 

43..QJ.187 

62,316.82 

105348.69 

1.09 



Table II - Statement of Compliance with Financial Covenants as mentioned in Debenture Trust Deed 

Face Value 
OTO reference for financial 

Compliance with If No, Reason for Non-
S.No Series ISIN Facility Date of Trust Deed 

(in Rupees) 
covenants as per Debenture 

Financial Covenants Compliance 
Trustee Deed 

1 PP-MLD 27JUL23 FVRS100000 INE850M07426 Market Linked Debentures 28 07-2022 10,00,000 Sixth Schedule Comolied Not aoolicable 
2 Avendus Wealth PPMLD 25CR 26AUG22 INE850M07426 Market Linked Debentures 26 08-2022 10.00.000 Sixth Schedule Complied Not applicable 
3 AVENDUS NCO 57.10CR 12JUN2023 INE850M07459 Non-convertible Debentures 12 06-2023 1,00,000 Fifth Schedule Comolied Not aoolicable 
4 IDFC NCO 175CR 28MAR2024 INE850M07467 Non-convertible Debentures 28 03-2024 1,00,000 Clause 10.3 Comolied Not aoolicable 

Senior Secured Listed Rated 
Reedemable Non-convertible 

5 NCO - FMO 620 Crs - Jun 2024 INE850M07475 Debentures 1106-2024 1,00,000 Part B - Clause 2.2 Comolied Not aoolicable 

~ 


