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MINUTES

Meeting of Thursday 16 January 2025
Brussels

The meeting opened at 9:06 with Aurore Lalucq, Chair, presiding.

1. Adoption of agenda

Decision: The draft agenda was adopted in the form shown in these minutes.

2. Public Hearing on The future of the Capital Markets Union (CMU)
ECON/10/01734

Speakers: Aurore Lalucq, Enrico Letta, Christian Noyer, Markus Ferber, Ondfe;j
Kovatik, Fernand Kartheiser, Stéphanie Yon-Courtin, Pasquale Tridico,
Rada Laykova, Isabel Benjumea Benjumea, René Repasi, Ludék
Niedermayer, udovit Odor.

3. Chair’s announcements

Coordinators’ meeting of 12 December 2024 - Summary of decisions and recommendations

1. Nominations

Coordinators agreed the following:
e to allocate the ECON own-initiative report “The impact of artificial intelligence on the

financial sector” to EPP;
e to postpone the allocation of the ECON own-initiative report “Housing crisis in

Europe: Economic drivers of the housing prices surge”;
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e to allocate the opinion on the file “Implementation of the EU-UK Trade and
Cooperation Agreement” to the S&D standing rapporteur on EU-UK relationship
(Eero Heindluoma) (without deduction of points);

e not to give an opinion on the file “Guidelines for the 2026 Budget - Section 111",

o to allocate the file “Draft general budget of the EU for the financial year 2026 to the
Bureau (without deduction of points); and

e to allocate the file “Interim report on the Association Agreement with Andorra and San

Marino” to EPP.

2. Possible missions and visits in 2025

Coordinators agreed to organise the following missions in 2025:
e Mission to the United Kingdom in February;

e Mission to Paris in April;
e Mission to Canada in May;
e Mission to USA in July; and

e Mission to the IMF annual meetings in October - USA.

It was agreed that each mission should include 7 Members.

In relation to RRF Working Group missions, a decision will be taken jointly with BUDG
Coordinators on 20 January 2025.

3. Possible public hearings in 2025

Coordinators agreed to organise the following public hearings in 2025:
o “Implementation of Financial Sanctions: Making Better use of our Economic and

Financial Instruments/frozen Russian assets under the sanctions package ”;
o  “Assessing the adequacy of the macro-prudential framework for non-bank financial
institutions in the EU”’; and

o  “The impact of cryptocurrency markets on financial stability”.

4. Anti-Money Laundering

Coordinators agreed to organise the scrutiny slot with the Commission on the AML list of high-

risk countries as an in camera meeting prior to the adoption of the delegated act. A decision on
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further follow-up may be taken later, in light of developments.

5. Economic Governance
1. Economic Dialogues with Member States:
Coordinators agreed to send invitation letters to the Finance Ministers of the eight Member

States subject to an excessive deficit procedure and to identify a schedule.

2. Presentation of a set of studies assessing the strength and weakness of the methodical aspects

of the Commission’s Debt Sustainability (DSA) framework:

Coordinators decided that the studies should be presented at a meeting of the Working Group
on the scrutiny of the implementation of the Economic Governance framework.

6. FISC Subcommittee

1. ECON Coordinators endorsed the remaining parts of the summary of recommendations of

the FISC Coordinators’ meeting of 21 November 2024.

2. Going forward, FISC Coordinators’ summaries of recommendations shall be endorsed by
written procedure.

7. ECON INI report on CMU - possible EESC opinion

Coordinators agreed that the EESC should be requested to draw up an exploratory opinion in
relation to the INI report on “Facilitating the financing of investments and reforms to boost
European competitiveness and creating a Capital Markets Union (Draghi Report)”.

8. Motion for resolution

Coordinators endorsed not to follow-up on the motion for resolution B10-0155/2024.

9. Petitions

Coordinators endorsed the guidelines for the handling of petitions and the assessment of

Petition No 0696/2024.

10. Any other business

It was agreed to organise a scrutiny slot on Solvency II and IRRD in February.
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Decision taken by Coordinators in written procedure (deadline 8 December 2024)

ECON Coordinators endorsed the summary of decisions and recommendations of the FISC

Coordinators’ Meeting of 12 December 2024.

Report on ongoing interinstitutional negotiations

1. Better Dating Sharing Regulation: Trilogues of S and 17 December 2024

The second and third trilogue on a Regulation amending certain financial services and
investment support regulations as regards certain reporting requirements (Better Data Sharing
Regulation) took place on 5 and 17 December 2024 respectively (Rapporteur: Paulius
Saudargas, EPP). In the trilogue on 17 December 2024 the co-legislators reached a provisional

political agreement. The provisional agreement includes inter alia the following:

Besides the three European Supervisory Authorities (ESAs), the Single Supervisory
Mechanism (SSM), the Single Resolution Board (SRB), the European Anti-Money Laundering
Authority (AMLA) and the European Systemic Risk Board (ESRB) are included in the scope

of this amending regulation.

It was also agreed that the authorities in scope would strive for the 'report once' principle, so
that information from financial institutions and other reporting entities is only reported once to

one of these authorities.

Within five years the ESAs through the Joint Committee, in close cooperation with ESRB,
ECB, the AMLA, the SRB and the competent authorities, will prepare a report on the feasibility
of a cross-sectoral integrated reporting system and based on this, lay out a roadmap for the
implementation. Taking into account the report the Commission shall, where appropriate and

necessary, submit a legislative proposal.

A mandate was given to the technical level to finalise the legal text.

2. Labour Market Statistics for Businesses — Trilogue of 12 December 2024
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The second trilogue on Labour Market Statistics on Businesses (LBM) was held on 12
December 2024. The co-legislators reached a provisional agreement on the remaining political
issues, namely on safeguards, temporary data and derogations. Co-legislators also endorsed the
work done at technical level ahead of the trilogue. We will be voting on the provisional

agreement under point 5 of today's agenda.

3. Benchmarks regulation review (BMR): Trilogue of 12 December 2024

The second trilogue on the Benchmarks regulation review (BMR) took place on 12 December
2024. The co-legislators reached a provisional agreement on the remaining political issues and
endorsed the work done at technical level ahead of the trilogue. Negotiators agreed that the new
rules should apply to critical benchmark, significant benchmark and certain commodity
benchmark as well as climate-related benchmark such as EU climate-transition and EU Paris-
aligned benchmark in order to ensure adequate supervisor. They also agreed to opt in regime
and ensure that ESMA would have a supervisory role over administrators endorsing benchmark
provided in a third country. Co-legislators gave a mandate to the technical team to implement
the provisional agreement. We will be voting on the provisional agreement under point 6 of

today's agenda.

4. CMDI package - Trilogues of 17 December 2024 and 14 January 2025

On 17 December, a first trilogue was held and failed to adopt the agenda but the second trilogue

on 14 January had managed to do so and the work is underway.

4. Adoption of minutes
e 21 October 2024 PV — PE765.245v02-00
Decision: The minutes were approved.
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e 18 November 2024 PV —PE766.638v01-00

Decision: The minutes were approved.

5. European labour market statistics on businesses, repealing Council Regulation
(EC) No 530/1999 and Regulations (EC) No 450/2003 and (EC) No 453/2008 of
the European Parliament and of the Council
ECON/10/01020
¥R 2023/0288(COD) COM(2023)0459 — C9-0316/2023

Rapporteur:

Irene Tinagli (S&D)
Responsible:

ECON

e Vote on the provisional agreement resulting from interinstitutional negotiations

Decision: Adopted.: 38 votes to 8, with 4 abstentions

6. Amending Regulation (EU) 2016/1011 as regards the scope of the rules for
benchmarks, the use in the Union of benchmarks provided by an administrator

located in a third country, and certain reporting requirements
ECON/10/01022
**E] 2023/0379(COD) COM(2023)0660 — C9-0389/2023

Rapporteur:

Jonas Fernandez (S&D)
Responsible:

ECON

e Vote on the provisional agreement resulting from interinstitutional negotiations

Decision: Adopted.: 43 votes to 3, with 6 abstentions

7. European Central Bank — annual report 2024
ECON/10/01089
2024/2054(INI)

Rapporteur:

Anouk Van Brug (Renew) AM — PE765.337v01-00
Responsible:

ECON

e Adoption of draft report
Decision: The draft report was adopted.: 26 votes to 16, with 11 abstentions
e Deadline for tabling amendments:12 November 2024, 12.00
8. The screening of foreign investments in the Union and repealing Regulation (EU)
2019/452 of the European Parliament and of the Council

ECON/10/00331
k[ 2024/0017(COD) COM(2024)0023 — C9-0011/2024
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10.

Rapporteur for the opinion:
Markus Ferber (PPE) PA —PE765.288v02-00
AM - PE766.764v01-00
Responsible:
INTA - Raphaél Glucksmann (S&D)
Opinions:
ECON, ITRE, IMCO, TRAN
e Consideration of draft opinion and amendments
e Deadline for tabling amendments:3 December 2024, 12.00

Speakers: Aurore Lalucq, Markus Ferber, Eniké Gyori, Stéphanie Yon-Courtin.

Amending Directive 2006/112/EC as regards VAT rules for the digital age
ECON/10/01411
* 2022/0407(CNS) 15159/2024 — C10-0170/2024

Rapporteur:

Ludovit Odor (Renew) PR — PE766.716v01-00
Responsible:

ECON

e Consideration of draft report and decision on procedure

Decision: Following an exchange of views, the proposal of the Rapporteur that the
legislative proposal be approved without amendment was deemed to have
been approved. (Rule 52.1 - Simplified procedure)

Speakers: Aurore Lalucq, Pudovit Odor, Markus Ferber, Enikd Gy®ri.

Administrative cooperation in the field of taxation
ECON/10/01322
* 2024/0276(CNS) COM(2024)0497 — C10-0169/2024

Rapporteur:

Aurore Lalucq (S&D)
Responsible:

ECON

e Consideration of draft report and decision on procedure

Decision: Following an exchange of views, the proposal of the Chair that the
legislative proposal be approved without amendment was deemed to have
been approved. (Rule 52.1 - Simplified procedure)

Speakers: Aurore Lalucq, Markus Ferber, Pierre Pimpie, Iudovit Odor.

Points 11 and 12 were discussed together.

11. Proposal for a Union Act, under Rule 47(2) of the Rules of Procedure, on the
need to protect families, businesses and self-employed persons from the rise in
fuel prices in Europe
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ECON/10/01465
e Presentation of the proposal by Jorge Buxadé Villalba on behalf of the authors

12.  Proposal for a Union Act, under Rule 47(2) of the Rules of Procedure, on the

need to cut the cost of access to housing
ECON/10/01466
e Presentation of the proposal by Jorge Buxadé Villalba on behalf of the authors

Speakers: Aurore Lalucq, Jorge Buxadé Villalba, Fernando Navarrete Rojas, Enikd
Gyori.

13.  Any other business
None

14.  Date of next meeting

Wednesday 29 January 2025, 09:00 - 12:30 and 14:30 - 18:30 (exact time to be
confirmed)
Monday 3 February 2025, 15:00 - 18:30

The meeting ended at 11:37.
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l. European labour market statistics on businesses, repealing Council Regulation
(EC) No 530/1999 and Regulations (EC) No 450/2003 and (EC) No 453/2008 of the
European Parliament and of the Council, 2023/0288(COD), Rapporteur: Irene Tinagli
(S&D)

1.1.  Vote on the provisional agreement resulting from interinstitutional negotiations

38 +
ECR Stephen Nikola Bartulica, Fernand Kartheiser, Denis Nesci
NI Fidias Panayiotou
PPE Isabel Benjumea Benjumea, Caterina Chinnici, Marco Falcone, Markus Ferber, Michael Gahler, Christophe

Gomart, Dirk Gotink, Michalis Hadjipantela, Kinga Kollar, Siegfried Muresan, Fernando Navarrete Rojas,
Ludé&k Niedermayer, Lidia Pereira, Paulius Saudargas, Pekka Toveri

Renew Gilles Boyer, Cudovit Odor, Jan-Christoph Oetjen, Anouk Van Brug, Stéphanie Yon-Courtin

S&D Thomas Bajada, Jonas Fernandez, Claire Fita, Niels Fuglsang, Bruno Gongalves, Aurore Lalucq, César
Luena, Evelyn Regner, René Repasi, Irene Tinagli

Verts/ALE Bas Eickhout, Ana Miranda Paz, Kira Marie Peter-Hansen, Kai Tegethoff
8 -
ESN Rada Laykova, Ewa Zajaczkowska-Hernik
PfE Jorge Buxadé Villalba, Roman Haider, Ondiej Kovatik, Tomas Kubin, Pierre Pimpie
Renew Engin Eroglu
4 0
PfE Raffaele Stancanelli
The Left Gaetano Pedulla', Jussi Saramo, Pasquale Tridico

Corrections to votes and voting intentions
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2. Amending Regulation (EU) 2016/1011 as regards the scope of the rules for
benchmarks, the use in the Union of benchmarks provided by an administrator located
in a third country, and certain reporting requirements, 2023/0379(COD), Rapporteur:
Jonas Fernandez (S&D)

2.1.  Vote on the provisional agreement resulting from interinstitutional negotiations

43 +
NI Fidias Panayiotou
PPE Isabel Benjumea Benjumea, Caterina Chinnici, Marco Falcone, Markus Ferber, Michael Gahler, Christophe
Gomart, Dirk Gotink, Michalis Hadjipantela, Niclas Herbst, Kinga Kollar, Siegfried Muresan, Fernando
Navarrete Rojas, Ludék Niedermayer, Lidia Pereira, Paulius Saudargas, Pekka Toveri
PfE Ondfej Kovatik, Toma§ Kubin
Renew Gilles Boyer, Engin Eroglu, Cudovit Odor, Jan-Christoph Oetjen, Anouk Van Brug, Stéphanie Yon-Courtin
S&D Sakis Arnaoutoglou, Thomas Bajada, Jonas Fernandez, Claire Fita, Niels Fuglsang, Bruno Gongalves, Aurore
Lalucq, César Luena, Evelyn Regner, René Repasi, Irene Tinagli
The Left Gaetano Pedulla', Jussi Saramo, Pasquale Tridico
Verts/ALE Bas Eickhout, Ana Miranda Paz, Kira Marie Peter-Hansen, Kai Tegethoff
3 -
ESN Rada Laykova, Ewa Zajaczkowska-Hernik
PfE Roman Haider
6 0
ECR Stephen Nikola Bartulica, Fernand Kartheiser, Denis Nesci
PfE Jorge Buxadé¢ Villalba, Pierre Pimpie, Raffaele Stancanelli
Corrections to votes and voting intentions
+
0
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3. European Central Bank — annual report 2024, 2024/2054(INI), Rapporteur:
Anouk Van Brug (Renew)

3.1.  Adoption of draft report

26 +
ECR Stephen Nikola Bartulica, Fernand Kartheiser, Denis Nesci
NI Fidias Panayiotou
PPE Isabel Benjumea Benjumea, Caterina Chinnici, Marco Falcone, Markus Ferber, Michael Gahler, Christophe
Gomart, Dirk Gotink, Michalis Hadjipantela, Niclas Herbst, Kinga Kollar, Siegfried Muresan, Fernando
Navarrete Rojas, Ludék Niedermayer, Lidia Pereira, Paulius Saudargas, Pekka Toveri
Renew Gilles Boyer, Engin Eroglu, Cudovit Odor, Jan-Christoph Oetjen, Anouk Van Brug, Stéphanie Yon-Courtin
16 -
ESN Rada Laykova, Ewa Zajaczkowska-Hernik
PfE Jorge Buxadé¢ Villalba, Eniké Gy6ri, Roman Haider, Ondiej Kovatik, Tomas Kubin, Pierre Pimpie, Raffaele
Stancanelli
The Left Gaetano Pedulla', Jussi Saramo, Pasquale Tridico
Verts/ALE Bas Eickhout, Ana Miranda Paz, Kira Marie Peter-Hansen, Kai Tegethoff
11 0
S&D Sakis Arnaoutoglou, Thomas Bajada, Jonas Fernandez, Claire Fita, Niels Fuglsang, Bruno Gongalves, Aurore
Lalucq, César Luena, Evelyn Regner, René Repasi, Irene Tinagli
Corrections to votes and voting intentions
+
0
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* (P) = Ilpencenaren/Presidente/Piedseda/Formand/Vorsitzender/Esimees/I1poedpog/Chair/Président/Predsjednik/Prieks§sedetajs/

Pirmininkas/Elnok/'Chairman'/Voorzitter/Przewodniczacy/Presedinte/Predseda/Predsednik/Puheenjohtaja/Ordférande

(VP) = 3amecrHuk-npencenaren/Vicepresidente/Mistopfedseda/Nastformand/Stellvertretender Vorsitzender/Aseesimees/Avtimpoedpog/
Vice-Chair/Potpredsjednik/Vice-Président/Potpredsjednik/Priekssédétaja vietnieks/Pirmininko pavaduotojas/Alelnok/ Vici
'Chairman'/Ondervoorzitter/ Wiceprzewodniczacy/Vice-Presidente/Vicepresedinte/Podpredseda/Podpredsednik/
Varapuheenjohtaja/Vice ordforande

(M) = Unen/Miembro/Clen/Medlem/Mitglied/Parlamendiliige/Bovievtii/Member/Membre/Clan/Membro/Deputats/Narys/Képvisel 6/
Membru/Lid/Cztonek/Membro/Membru/Clen/Poslanec/Jisen/Ledamot

(F) = JnexnoctHo nuue/Funcionario/Utednik/Tjenestemand/Beamter/ Ametnik/YmdAAnoc/Official/Fonctionnaire/Duznosnik/
Funzionario/lerédnis/Pareigiinas/ Tisztvisels/Ufficjal/ Ambtenaar/Urzednik/Funcionario/Functionar/Uradnik/Uradnik/Virkamies/
Tjénsteman
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